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-RXIVREXMSREP OEFSYV 3VKERMAEXMSR -03 ERH -RXIV
'SVTSVEXMSR -*' &IXXIV ;SVO

OMJI ERH &YMPHMRK 7EJIX] 0%&7 -RMXMEXMZI

8LI IMGVSJMFVI 'SRWSVXMYQ 81°

2EXMSREP -QEtSWK\EXMSR

2EXMSREP 6IXEMP *IHIVEXMSR 26* *SYRHEXMSR
2MVETSR

3TIR XS %PP

3TTSVXYRMX]$;SVO

6IXEMP -RHYWXV] OIEHIVW %WWSGMEXMSR 6-0%

6-7) 6IMQEKMRMRK -RHYWXV] XS 7YTTSVX JUYEPMX]
7SGMEP O0EFSV 'SRZIVKIRGI 4VSKVEQ 70'4

8IRX 4EVXRIVWLMT JSV 61JYKIIW

8I\XMP1 )\GLERKI

92 +PSFEP 'SQTEGX 92+’

92*'"" *EWLMSR -RHYWXV] '"LEVXIV JSV 'PMQEXI| %GXMSR
9 7 'SXXSR 8VYWX 4VSXSGSP

Y3 ;EXIV 1ERHEXI| ERH XLI ;EXIV 6IWMPMIRGI| 'SEPMXMS|
:IPGSQI 97

'SVPH )GSRSQMG *SVYQ ;EXIV *YXYVIW 'SQQYRMX]
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3 Y V YWXEFPMWLIH :IRHSV 'S¢ A4YFPMWLIH JMVWX OEYRGLIH XLI 8LMW ;E] 32[EVHYERHUXXIH JMVWX '(4 '"PMQ&EIGIEQ! XLI JIMVWX *SVXYRI
TVSKVEQ 7SGMEP 6IWTSRWMFMP 4IVWSREP %YHZERGIQIRX 'EVIBRH ;EXIV VIWTSRWIW GSQTER] XS ERRSYRGI IUYEP TE] .
JRLERGIQIRX 4 % ') TVSKVEQW IUYEP [SVO

QTEG.
SLVSYF
XLI =IE

_SMRIH XLI 92 +PSFEP 'SQTEGGLMIZIH & 'SVT WXEXYW JS¥MRIH 8LI *EWLMSR 4EGREYRGLIH XLI ;SQIR ;EXI¥|x syV WGMIRGI FEWIH XEVKI
Y3 ;EXIV 1ERHEXI %XLPIXE 'SPPEFSVEXMZI ERH PEYRGLIHSG-RIMRIVS GEVFSR IQMWWMSF
7TMRGI SYV WXEVX MR X GSGPTF’VESFNS;l\(/;E(/Xé\/lSR [MXL &/EvSWW SYV ZEPYlI GLEMR ERH Y1
HSMRK QSVI XLER WIPPMR ( ERH é)lxxw ;svcg v?/ WGEPMRKS;({IYI MQ'IWEGGM)(lRGI gl 1 X EVKIXW
WXEVXIH EW E VIXEMP GSI H SJ +ET -RG zW 4 % ') TVSKVEQ
XLI KIRIVEXMSR KET LEW |
QYGL QSVI

;1 VIGSKRMAI XLEX XLIVI MW EP[E]W QSVI

8LEX MW [L] [I GSRXMRYI XS MRXIKVEXI V. e e Vw
SYV FYWMRIWW ERH JSGYW SR MRMXMEXMZIW XLEX HVMZI
WXEOILSPHIV ZEPYI

%GLMIZIH SV I\GIIHIH SYV KSEPW MR TVSHYGX KPSFEP IUYMX] ERH STTSVXYRMX]

. SJ GSXXSR JVSQ QSVI WYWXEMREFBPWSXWGIWSEKRMIG]GPIH WSYVGIW
. SJ WXVEXIKMG 8MIV JEGMPMXMIW MRZIWXIH MR [SQIRzW IQTS[IVQIRX XLVSYKL 6-7)
. SJ 3PH 2EZ] IRXV] PIZIP WXSVI IQTPS]IIW [IVI LMVIH JVSQ 8LMW ;E] 32[EVH MR

VIEGLMRK QSVI XL&ERXL WMRGI

711 EHHMXMSR\WERI FNSIRL X BK |

8.) &-+ 4-'896))2:-6321)28 73'-%0 +3:)62%2") % 4




8,) &-+ 4-'896) EIRIRNG

MKLPMKLXW

-14%'8 6)4368

&VMHKMRMK XBEIT &SVMHKMBKNXET & VMHKMRK SMX VRN X |
WSYVERH

SJ GSXXSR WSYVGIH JVSQ QSVI WYW R ENMRBEMPA I KNEG M MARXMWXIH MR 6-7)
SJ TSP]JIWXIV WSYVGIH JWMS@GKVEKQRESFEPP]
VIG]GPIH WSYVGIW

&VMHKMRK XYWBEVS R
VIEGLMRKSMEBWPY WMRG|
INGIIHMRK SYV XEEMKLXTVSJIWWMSREP ERH PMJI WOMPPW XVEMRMRK

]SYXL VIEGLIH XLVSYKL 8LMW :E] 3RJENHPS]IIW GSRXMRY!| XS JIIP +ET -F
INGIIHMRK SYV XEVKIX
PSRI S
SJ XSXEP JVIWL[EXIV [MXLHVE[EPW [EW
VITPIRMWLIH XS REXYVI

MW GSQQMXXIH XS MRGPYWMSR ERH XLE
XLIMV EYXLIRXMG WIPZIW EX [SVO I\
3PH 2EZ] IRXV] PIZIP WXSVI |QH>,§¢| E%\w
JVSQ 8LMW ;E] 32[EVH I\GIIHMRK SYV XEVK
SJ 8MIV JEGMPMXMIW LEH KIRHIV FEWIH ZMSPIRGI TISTPI PIEHIVW GSQTPIXIH OIEHMRK
LEVEWWOQIRX TVIZIRXMSR ERH VIWTSRWI "-RGPYWMZIP] XVEMRMRK
VIRI[EFPI IPIGXVMGMX] MR HMV'GéthTéNFd(M§ WXIQW ERH XVEMRMRK MR TPEGI
OEYRGLIH -RGPYWMSR 'SYRGMP
VIHY GXMERTME RHIQMWWMSRW WMRGIS; FYWMRIWW WTIRH [EW EPPSGEXIH XS KVIIR VEXIH
JEGMPMXMIW
VIHYGMR IR STI TYVGLEWIH KSSHW ERH
WIVZMGIW IQMWWMSRW WMRGI

'SQQMX
IQFIHHMRK MRGPYWMSR ERH FIPSRKMRK
7IRMSV OIEHIVWLMT 8IEQ

(IJMRIH EW &IXXIV "'SXXSR JSVQIVP] &'- ZIVMJIMIH 9 7
7GSTI HMVIGX IQMWWMSRW 7GSTI

7TXVEXIKMG 8MIV

KVS[R GSXXSR 97'84 SVKERMG MR GSRZIVWMSR XS ZIVMJMIH SVKERMG VIG]GPIH SV VIKIRIVEXMZI
MRHMVIGX IQMWWMSRW JVSQ TYVGLEWIH IPIGXVMGMX] YWI EX GSQTER] STIVEXIH JEGMPMXMIW

7YTTP] GLEMR XMIVW EVI HI!MRIMRMMRVISRERIRQ | RIXV[MNRMWLIH TVSHYGX QERYJEGXYVMRK 8MIV MW QEXIVMEP QERYJEGXYVMRK 8MIV MW MRXIVQIHMEXI QEXIVMEP TVSGIWWMRK | K

JEGMPMXMIW EVI XLSWI VITVIWIRXMRK SJ SYV XSXEP FYWMRIWW WTIRH MR JMWGEP EW E FEWIPMRI JSV SYV

8LMW MRGPYHIW +ET -RG 4 % ') 4IVWSREP %HZERGIQIRX 'EVIIV )RLERGIQIRX E PIKEG] TVSKVEQ SJ 6-7)

WTMRRIVW XERRIVW ERH 8MIV MW VE[ QEXIVMEP
KSEPW HIJMRIH EW TYVGLEWI SVHIV JMVWX GSWX

8.) &-+ 4-'896))2:-6321)28 73'-%0
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+ET -RG +SEPW ERH 4V.S5KVMLEW\

-R [ EGLMIZIH WIZIVEP KSEPW ERH GSRXMRYI XS INTPSVI [E]W XS WXVIRKXLIR SYV WXVEXIKMG GSQQMXQIRXW XS
FVMHKMRK KETW XS GVIEXI E FIXXIV [SVPH

+3%0 8%6+)8 =)%6 78%897 463+6)77

)2:-6321)28

&VMHKMRK XLI-PMQEXI| +ET

6IHYGI 7GSTIW ERH KVIIRLSYWI KEW +,+ IQMWWMSRW F] JVSQ E FEWIPMRI VIHYGXMSR

6IHYGI 7GSTI +,+ IQMWWMSRW JVSQ TYVGLEWIH KSSHW ERH WIVZMGIW F] JVSQ E FEWIPMRI VIHYGXMSR

7SYVGI VIRI[EFPI IPIGXVMGMX] JSV SYV GSQTER] STIVEXIH JEGMPMXMIW KPSFEPP] SJ IPIGXVMGMX] YWI JVSQ GSQTER] STIVEXIH JEGMPMXMIW [EW JVS
%GLMIZI RIX "IVS GEVFSR IQMWWMSRW EGVSWW SYV ZEPY| GLEMR VIHYGXMSR WMRGI FEWIPMRI

TEXIV 7XI[EVHWLMT

J)QTS[IV QMPPMSR TISTPI XSYGLIH F] XLI ETTEVIP MRHYWXV] XS MQTVSZI XLIMV IUYMXEFPI EGGIWW XS GPIER [EXKQ/MPRHN S\FE R MBXIPX WSRGLIH WMRGI

6IHYGI [EXIV YWI ERH VITPIRMWL [EXIV XS REXYVI IUYMZEPIRX XS SJ XLI JVIWL[EXIV YWIH MR Q- RYJEGXYVMRK ETTEVIP ERXSKXEP JVIWL[EXIV [MXLHVE[EPW [IVI VITPIRMWLIH XS R
SYV GSQTER] STIVEXIH JEGMPMXMIW
4VSHYGX
7SYVGI SJ GSXXSR JVSQ QSVI WYWXEMREFPI WSYVGIW 7 EGLMIZIH
7SYVGI EX PIEWX SJ TSP]JIWXIV JVSQ VIG]GPIH WSYVGIW 7 EGLMIZIH
*SV XEVKIXW IRHMRK MR [I TPER XS GSRXMRYlI HMWGPSWMRK VIPEXIH QIXVMGW EW SYV TVSKVEQQMRK ERH WXVEXIK] IZSPZI
%PP XEVKIX JIEVW VIJIVIRGI XLI IRH SJ JMWGEP JIEV YRPIWW SXLIV[MWI WXEXIH
7GSTI  HMVIGX IQMWWMSRW 7GSTI  MRHMVIGX IQMWWMSRW JVSQ TYVGLEWIH IPIGXVMGMX] YWI EX GSQTER] STIVEXIH JEGMPMXMIW ERH 7GSTI MRHMVIGX IQMWWMSRW JVSQ ZEPYl GLEMR EGXMZMXMIW WYGL EW KSSHW TVSHYGXMSF
il VIQEMR GSQQMXXIH XS XLI ')3 ;EXIV 1ERHEXI XEVKIXW XS EGLMIZI TSWMXMZI [EXIV MQTEGX MR [EXIV WXVIWWIH VIKMSR\WFEXRWM 08I NF Y iWINGWKT ER[EXIV VIWMPMIRX WYTTP] GLEMR 8LIWI GSQQMXQIRXW EVI HMWGYWWIH MR XLI
3YV [EXIV YWI EGGSYRXMRK QIXLSHSPSK] [EW YTHEXIH YWMRK ,MKK *)1 HEXE JVSQ 8MIV ERH 8MIV JEGMPMXMIW XS HMWXMRKYMWL JVIWL[EXIV YWI JVSQ KVE] [EXIV VIG]GPIH VIYWIH %R] QMWWMRK HEXE [EW IWXMQEXIH FEWIH SR MR
(EXE VITVIWIRXW GEPGYPEXIH JMFIV GSRWYQTXMSR EX XLI VE[ QEXIVMEP WXEKI JSV TVMQEV] JEFVMGW YWIH MR +ET -RG 7TVMRK W ,SPMHE] TVSHYGXW +ET -RG JMFIV HEXE MW HIVMZIH SR E WIEWSREP GEPIRHEV FEWMW JVSQ °

FYX EVI GSRXMRYSYWP] MQTVSZMRK XLMW GSRRIGXMSR
(IJMRIH EW &IXXIV 'SXXSR JSVQIVP] &'- ZIVMJIJMIH 9 7 KVS[R GSXXSR 97'84 SVKERMG MR GSRZIVWMSR XS ZIVMJMIH SVKERMG VIG]GPIH SV VIKIRIVEXMZI
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+ET-RG +SEPW ERH 4VSKVIWW
'S R X M R Y I H ® %GLMIZIH 3R XVEGO @ 3JJ XVEGO

+3%0 8%6+)8 =)%6 78%897 463+6)77
73'-%0

&VMHKMRK XLI )UYMX] +ET
SJ WXVEXIKMG 8MIV JEGMPMXMIW MRZIWX MR [SQIRzW IQTS[IVQIRX XLVSYKL TEVXMGMTEXMSR MR 4 % ' ) 6-7) EGLMIZIH

SJ [SVOIVW IQTPS]IH MR WXVEXIKMG 8MIV JEGMPMXMIW LEZI XLIMV ZSMGIW LIEVH XLVSYKL VITYIWIRXEXMZI [SVEGILIAVHGIHGSQQM X X TIW

SJ WXVEXIKMG 8MIV JEGMPMXMIW VIEGL KIRHIV TEVMX] EX XLI WYTIVZMWSV PIZIP Z KIRHIV TEVMX] VIEGLIH QMWWMFMRIK XKX] KSHPHJWWRIKQEVEKVEQW
MRIJSVQEXMSR

SJ 8MIV JEGMPMXMIW LEZI TVIZIRXMSR ERH VIWTSRWI QEREKIQIRX WIJWXIQW ERH XVEMRMRKW MR TPEGI XS EHHEGIMMVZKHRHIV FEWIH
ZMSPIRGI ERH LEVEWWQIRX

&VMHKMRK XLI 3 TTSVXYRMX] +ET

,MVI  SJ 3PH 2EZ] IRXV] PIZIP WXSVI IQTPS]IIW JVSQ 8LMW ;E] 32[EVH ERRYEPP] 7 EGLMIZIH
6IEGL ]SYXL XLVSYKL 8LMW ;E] 32[EVH 7 ]SYXL VIEGLIH WMRGH
+3:)62%2') w 79440-)6 '3140-%2")
SJ MR WGSTI 8MIV JEGMPMXMIW TEVXMGMTEXI MR MRHYWXV][MHI 1JJSVXW 70'4 ERH SV -03 -*' &XXIV ;SVO F] SJ MR WGSTI 8MI8J WRNMEXIKMG 8MIV JEGMPMXMIW TEVXMGMTEXI

SJ WXVEXIKMG 8MIV JEGMPMXMIW TEVXMGMTEXI| F]
SJ +ET -RG WSYVGMRK MW EPPSGEXIH XS KVIIR VEXIH JEGMPMXMIW 7 EGLMIZIH

SJ 8MIV WYTTPMIVW GSQTVMWMRK SJ +ET -RG zW FYWMRIWW WTIRH EVI MRZMXIH XS TEVXMGMTEXI MR &I XXIKFGLY MRH WRRKK WWNESWWE EXIH GSRXMRYMRK SZIVEPP JIEV SZIV JIEV
MWSPEXIH EGVSWW FVERHW [SVOMRK XS[EVH ERRYEP TYFPMG VITSVXMRK SR TYVGLEWMRK TVEGXMGIW MQTVSZIQIRXW

*SV XEVKIXW IRHMRK MR [ TPER XS GSRXMRYI HMWGPSWMRK VIPEXIH QIXVMGW EW SYV TVSKVEQQMRK ERH WXVEXIK] I1ZSPZI

%PP XEVKIX JIEVW VIJIVIRGI XLI IRH SJ JMWGEP ]JIEV YRPIWW SXLIV[MWI WXEXIH

7TXVEXIKMG 8MIV JEGMPMXMIW EVI XLSWI VITVIWIRXMRK SJ SYV XSXEP FYWMRIWW WTIRH MR JMWGEP EW E FEWIPMRI JSV SYV KSEPW HIJMRIH EW TYVGLEWI SVHIV JMVWX GSWX
(lIJMRIH EW QIIXMRK EX PIEWX SJ VIPIZERX &IXXIV ;SVO %GEHIQ] 7TSGMEP (MEPSKYIl -RHMGEXSVW 7(-W ERH QIIXMRK QMRMQYQ VIUYMVIQIRX MRHMGEXSVW 7(- 7(- ERH 7(-

7YTTP] GLEMR XMIVW EVI HIMRMBMR\VISPERIRQ | RIXV[MWKRMWLIH TVSHYGX QERYJEGXYVMRMKY 8MWMW MRWIQEMKHVIEEP QERYMEPXYTVVRIKWWMRK | K WTMRRIVW XERRIVW ERH 8MIV MW VE[ QEXIVMEP TVSHYGXMSR ERH TVMQEV] TVSGIWWMRK
-R WGSTI JEGMPMXMIW I\GPYHIW &ERERE 6ITYFPMG ,SQI JEGMPMXMIW ERH JEGMPMXMIW [MXL JI[IV XLER [SVOIVW
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)RZMVSRQIR X

'l TEVXRIV [MXL FYWMRIWWIW RSRTVSJMXW "PMOEX|I %GXMSR MVSHYGX

ERH KSZIVRQIRXW XS EHZERGI IRZMVSRQIRXEP

WYWXEMREFMPMX] MR SYV MRHYWXV] :Il MRGSVTSVEX]I

QSVI WYWXEMREFPI TVEGXMGIW MRXS TVSHYGX LEXIV ZXI[EVHWLMTEWXI| ERH '"MVGYPE

HIZIPSTQIRX ERH JSGYW SR GPMQEXI [EXIV ERH
[EWXI XS TSWMXMZIP] MQTEGX TISTPI ERH REXYVI
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*VSQ PIJX XS VMKLX 1EXX (EQSR GS JSYRHIV SJ ;EXIV SVK

JEXIV SVK

ERH /EVE ,YVWX

‘MGl 4VIWMHIRX ERH 'LMIJ 7TYWXEMREFMPMX] 3JJMGIV

3Z2IV FMPPMSR TISTPI PEGEGWHES$IREGHIGMWMRK XSKIX
XS GPIER §658XUMPT FVMHKI XLMW QEOI WEJI [EXIV EGGI
KET +ET -RG TEVXRIVIH [MXLV]JEXIWWSR SR XLI TPERI

LI R
W\%Mb&%‘%gl MW EPVIEH] WXEV X
y PEROHCIXLIV E GSQQYRMX] XLEX

SVK %OQEASR 7XEVFYGOW HIRBRWIWEKI| [LEXzW TSWWMEpY][ERR"W MRHMZMHYEP VSP

XS PE¥RGRRYI SYV MRHYWXV] WXITW YT BEWIRHSMGIKPSWFEP [EXIV GVMW M
%RRSYRGIH MR .ERYEV] KESXS|S|(LI FVERHW IWTIGMEPP] YWI XLII

'SVPH )GSRSQMG *SVYQ XWWIXNRMRXMEXMZNVIEGL JEQMPMIWMWHE] TVSKVIWW TVSPMJ

EMQW XS EGGIPIVEXI EGGIWBWOXEY REIMIW MR RIIH EV

SYRHEXLCW I\EGXP] [LEX XLMW Q

[EXIV ERH WERMXEXMSR F][BERMKREREERGMRK ;EXIV SVHKzIW MEBEPHXSS HS «

FYWMRIWW PIEHIVWLMT GSRBRGIQIV QMPPMSR TISTPI
IRKEKIQIRX ERH GETMXEP ERHKMRHEHT -RG zW KSEP XS V
;EXIV SVKzW TVSZIR QEVOMEHANWNIZIR ;LIR JEQMPMIW
WSPYXMSRW EGGIWW XS VEEILSEXIKLI]

F ]
IEGL QMPPMSR

| ER11%88 (%132 '3 *392()6 3*
%8)6 36+

FIRIJMX [MXL MQTVSZIH LIEPXL XMQI
-RWTMVIH 6J(XGEQTEMKR WKEMRIH JSV IHYGEXMSR ERH MRGSQ|

[LMGL +ET FVERH [EW E JSYERHMEKTSVXYRMX]
QIQFIV MR w +1X &PYI

VITVIWIRXW E JVIWL STTSVXYWRBREKRE " [EXIV EW E FYWMRIWW

YRMXI WSQI SJ XLI [SVPHzZzWQEWXXMZI +IX &PYIl LIPT

W YW JYVXLIV

MRJPYIRXMEP FVERHW FILMRHY EEWMLEWVIRMXMEXMZIW F] XYVRMRK
QMWWMSR %W ER MRHYWXNIERIVWEMERGSPPEFSVEXMSR ERH

STTSVXYRMX] ERH VIWTSRVGWMKENDXY XEPAMEBEMTEXMS

R MRXS WYWXEMRIH

YWMRK SYV WGEPI GVIEXMMRXIWERHRX MR WSPYXMSRW XLEX &VMRK

MRJPYIRGI XS XYVR E[EVIR!I®X W FRREXE®

6MGLEVH (MGOWSR 4VIWMHIRX ERH ")3 +ET -RG +EV] ;LMXI GS JSYRHIV SJ
%QE~ASR EX XLI ;SVPH )GSRSQMG *SVYQ ERRYEP QIIXMRK

& VM H K MHRNK

LM T
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6IRI[EFPI )PIGRMMWXQXRXW MR SRWMX| ERH
SJIJWMXI WSPEV ERH [MRH TVSNIGXW WYTTSVX SYV

I GRQ P X X S I PIGXVMGMX] MR SYV
ST XM QW FERH QG SR X NTPSVMRK EHHMXMSREP
O ST XY W
2

79440= "',%-

;] EPMKR SYV HIGEVFSRM"EXMSR 1JJSVXW [MXE,REEHNRE GRFMIENEW GMIRG ™

ERH MRHYWXV] FIWX TVEGXMGIW XS VIHYGI| S¥MvGEV B SR xkS ST W ReXi \EMRXId EGGIPIVEX]
WEJIKYEVH EKEMRWX XLI MQTEGXW SJ GPMQEKN G RKITVskvEQw EnnyiwwmMRK RIVK]

IJJMGMIRG] VIRI[EFPI IRIVK] ERH SXLIV IREFPIVW

'LMPI [I LEZI LMWXSVMGEPP] JSGYWIH SR
HIGEVFSRMAEXMSR MRMXMEXMZIW MR 8MIV  [I| EWWIWW
+3%07 &= 463+6)77 IQMWWMSRW GSRXVMFYXMSRW JVSQ EPP WYTTP] GLEMR
XMIVW +SMRK JSV[EVHMIN VIESKRMA"I
6IHYGI 7GSTIW ERH KVIIRLSYMI BEKWSR LEZMRK XLI PEVKIWX STTSVXYRMX] JSV VIHYGXMSRW
+,+ IQMWWMSRW F] JVSQ E
FEWIPMRI 6IRI[EFPI )PIGXWMTGIVBYX WYTTPMIVWzZ
GSRZIVWMSR XS VIRI[EFPI IPIGXVMGMX] [MXL JIEWMFMPMX]
6IHYGI 7GSTI +,+ IQMWWMSRWIHWSXMSR EWWIWWQIRXW ERH MHIRXMJJMRK JMRERGMRK WSPYXMSRW &EWIH SR GEPIRHEV JIEV
TYVGLEWIH KSSHW ERH WIVZMGIW F]
JVSQ E FEWIPMRI SEVKIX 7IXWMRK®WX TPMIWVX WGMIRGI
R RGI FEWIH XEVKIXW 7&8W ERH
7SYVGI VIRI[EFPI IPIGXVMGMX[PISXVMGMX] YWI JVSQ GSQTER STlv(ng'Y'#%Htﬁ\éW)@\M{N .
SVV GSOTER S'E'IVEXIH e )MEIS N PR EPP] WSYVGI(\?V Q ] VIEXMRK HIXEMPIH HIGEVFSRMAE X MRRMYSRIQ IRXER WXERHEVHW ERH XVBEGO @G]S%MIZEBESGEX| JSV VIRI[EFPI
Q ] VEPW/ \@ i 1 EGXMSR TPER '%4 TIVIJSVQERGI IRIVK] JEZSVEFPI TSPMGMIW MR TVMSVM)>
+3%0 &= 463+6)77 -RWIXW ERHMRIWWXWMR REXYVI FEWIH KISKVETLMIW XLVSYKL KVSYTW WYGL EW
WSPYXMSRW WYGL EW VIKIRIVEXMZI(EXEMEREXMQUREKRMVI WYTTPMIVW XERH -RHYWXV] 7YQQMX
%GLMIZI RIX "IVS GEVFSR IQMWMIMSRWSR WMRGI FEWIPMRI [EXIVWLIH VIWXSVEXMSR [LMPI GSRWRBBMNPMRIKXEEYMER *EGMPMX] )RZMVSRQIRXEP 1SHYPI
EGVSWW SYV ZEPYI| GLEMR SJIJWIX STTSVXYRMXMIW [LIVI ETTVSTMIMEERIRYEPP] XS XVEGO ERH QSRMXSYV XngﬁA}gl_}uﬁ )?7 7
3YV IQMWWMSRW VIHYGXMSR XEVKIXW ERH RIX "MVS XEVKIX EVI ETTRE Z W §¥ X ble RSNG| SEW/IY £ p TERHJ [EX'EVR%“T'RWYQTXMSR HEXE ERH HIGEV EXMS
8BEVKIXW MRMXMEXMZI 7&8M 3YV XEVKIXW EVI EPMKRIH XS HIKVII WG}UDSI:'LW%VXV@REI-,{Q}Jﬁlf[PjSé@(,\kb,QﬁMp\NXJﬁ/\gm YMPMAMRK SRWMXI , 0
QIXLSHSPSK] JSV 7GSTI (-6)'8 34)6%8-327
GSEP ERH EPP JEGMPMXMIW GYVVIRXP] YWMRK GSEP LEZI E
TLEWISYX XMQIPMRI F] ;1 EPWS IRKHEXY PMBHESGEXINREMRK XTEQW MRXI ,?%]R \ SYV WXSVIW MR
XLl 92*""" [SVOMRK KVSYT SR GSEP TWEWTSWNKVWz IRZMVSRQIRXEP TIVJS ) %%gé%%WI]REFPIH [MXL )17 8L
EPPSGEXMSR HIGMWMSRW XS E[EVH Y 5,\{1

396 %4463%' 3YV HIGEVFSRMAEXMSR PIZIVW MRGPYHI Wi ETTVSAMQEXPAEXVMGMX] TIV
0 0 *MFEIV 'SRZIVBERRIVX JMHEMAIMRRX /Y V WUYEVI JSSX XLER RSR )17 IREFPIH WXS\

1 EVI GSQQMXXIH XS XLl 9RMXIH 2EXMBRS 34)6%8-327 XS PS[IV GEVFSR EPXIVREXMZIW ~ *MRERGMRKEKI MR GSPPIGXMZI EGXWERIH ETTVS\MQEMPPIMSR MR GSWXW MR

*VEQI[SVO 'SRZIRXMSR SR 'PMQEX| 'bERKIxSVIW HMWXVMEYXMSR GIRX| ' el TVSKVEQW XS WYTTSVX WYTTPMIVWz MRZIWXQIRXW MR

92+ I GSRHYGX VIKYPEV GPMQERIgW & Sk VS, Y " EWFSRRARYKIMGIWEVXRIWMMMXNIRI[EFPI IPIGXVMGMX] SV GSEP TLEVRSMF Pill )P IBKRGIGMX] [| LEZI MRZIWXIH

EREP]WIlW XS TVMSVMXMAT QMXMKE X S éW%Tkk\z\//\(ﬁﬁ?@Tﬁl\%\/EigﬂF;H OIQMWWE\/R?I-R\/\RIERW@MWYQQMX XS PEYRGL ETESKKBEWMAER| MRIMRERGWR&IEEMR MR %YVSVE ;MRH :44% E  QIKE[EXX SJJ

XVERWMXMSREP GPMQEX| VIPEXIH VMWO ] R XL %QIVM&EIVQEP WXIEQ XS FI HITPS]IH EX O[MIAGMIFIME W SJJIVW HMWGSYRXIHJMRYIWIRVEASVXL (EOSXE *IVR 7SPEV :44%
VEXIW XS WYTTPMIVW [MXL LMKL W G@KIF{ ESEX XLII MK WSPEV TVSNIGX MR 2S

0IEVR QSMWO 1FREKIQIRX JJIIMGMIRGHEX!| VSSIMRK PMKLXMRRYTRRIKGLEMR PIZIVW EVI IREFPIH F})1 %HHMXMSREPP] [l EVI EGXMZIPERAASVMRKE[EXX SRWMX| WSPEV MRW XE
) ’ QEREKIQIRX WIWXIQW )17 LIEXMRK ZIRXMPEXMSR EHHMXMSREP WYTTPMIVLIMRERGMRK ' STRMERYRES'EPMISVRME 3YV MRZIWXQ
ERH EMV GSRHMXMSRMRK ,:%' W]WXYJPWP MIH ¥ TPRIRAREINT TP M|V WYTTPMIVW XVERWMXMSR XS PS[ GEVFISW X/l VRBREKMIWPIGXVMGMX] JSV %XI

[SVOMRK XS IPIGXVMSTBREEKHEERBOQEXGCISOQTPMERXAI SYV 'SHI SJ :IRHSV 'SRERGXZMRI[EFPI IRIVK] WXSVIW MR 2SVXL %QIVMGE WMRGI

;YWD XLI ,MKK 1EXIVMEPW 7YWXEMREFMPMX] -RHI\ 17- XS EWWIWW XLI GPMQEXI MQTEGX SJ JMFIV GSRZIVWMSRW
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"PMQEXI %GXMSR
'SRXMRYIH

SVERWTSVXEXMSR )PIGXVMJIMC(

il XVERWMXMSRIH HMIWIP TS[IVIH WLYRX
XVYROW XS IPIGXVMG QSHIPW EX JSYV ("W
QSVI RLE KEPPSRW SJ HMIWIP MR

;1 TPER XS I\TERH XS SYV VIQEMRMRK
GEQTYWIW MR

79440= "',%-2

6IRI[EFPI )PI@&GXWHBEGMK] IRH SJ
8MIV ERH JEGMPMXMIW MRZIWX
-R MIXRESJEGMPMXMIW GSQTPIXIH
WMMRWXEPPMRK VSSJXST WSPEV ~
ETTVS\MQEXIP] SRI XLMVH SJ XLIM
HIQERH EPWS MHIRXMJMIH ERH IRGC
IPMKMFPI WYTTPMIVW XS TEVXMGN

JRIVK] BVERWISVQEXMSR -RMXMEX XS

IPIGXVMG MR 7SYXLIVR 'EPMJSVRME -R
SJ TSVX HVE]JEKI QSZIW MR XLI WXEXI

8EVKIX 7MIKXMRKETTVS\MQE&MIVP] ERL
[IVI NIGYXIH [MXL IPIGXVMG XVYGOW

8MIV WYTTPMIVW [IVI IRVSPPIH M
'EWGEPIEFERIYIFGXYVIV 'pl\/lQI:XI % G X
1'%4 1'%4 TEVXMGMTERXW VIGIMZI RYmAERGI AD
WIX WGMIRGI EPMKRIH XEVKIXW ERH HIZIPST
HIGEVFSRMA"EXMSR TPERW XS MQTVSZI IRIVK]
IJJMGMIRG] ERH MRGVIEWI VIRI[EFPI IRIVK] %W SJ
(IGIQFIV SJ SYV 8MIV ERH 8MIV

WYTTPMIVW LEH WYFQMXXIH SV ETTVSZIH 1'%4 SV
7&8M XEVKIXW

-RWIXW ERH-BIJIJWIKRWH [
TYVGLEWIH GEVFSR MRWIXW JVSQ XLI 9 7 'SXXSR
B8VYWX 4VSXSGSP 97'84 zW 'PMQEXI 7TQEVX 'SXXSR

4VSKVEQ [LMGL WYTTSVXW %QIVMGER JEVQIVW XS
EHSTX XLI 9 7 (ITEVXQIRX SJ %KVMGYPXYVIzW
'PMQEXI TQEVX %KVMGYPXYVI TVEGXMGIW

(EXE 1EREKIRIRX SJ SYV 8MIV
WYTTPMIVW GSQTPIXIH XLI ,MKK *)1 EWWIWWQIRX

ERH ZIVMJIMIH XLIMV VIWTSRWIW
SJ SYV 8MIV WYTTPMIVW GSQTPIXIH XLI EWWIWWQIRX
ERH ZIVMJIMIH XLIMV VIWTSRWIW ;I EPWS

INTERHIH ,MKK GSRRIGXMSRW XS 8MIV WYTTPMIVW
MRGVIEWMRK ZMWMFMPMX] MRXS SYV WYTTP] GLEMR

il TEVXMGMTEXIH MR 1EIVWOzW )'3 (IPMZIV]
TPEXJSVQ ERH GSRXMRYIH XLI GSRZIVWMSR ?J -
WLSVX HMWXERGI GSRXEMRIV XVERWTSVX zILRSPiw

46))7,307) +%7 )1-77-327
1IXVMG 8SIRW '3 = * = * = * =
W/ESZME R K

7GSTI PSGEXMSR FEWIH
7GSTI QEVOIX FEWIH
7GSTI 4YVGLEWIH KSSHW ERH WIVZMGIW

*YIP ERH IRIVK] VIPEXIH EGXMZMXMIW

7GSTI 9TWXVIEQ XVERWTSVXEXMSR ERH HMWXVMFYXMSR
7GSTI ;EWXI1 KIRIVEXIH MR STIVEXMSRW

7GSTI EYWMRIWW XVEZIP

7GSTI JQTPS]II GSQQYXMRK

7GSTI (SIRWXVIEQ XVERWTSVXEXMSR ERH HMWXVMFYXMSR
7GSTI 9WI SJ WSPH KSSHW

7GSTI JRH SJ PMJI XVIEXQIRX SJ WSPH TVSHYGXW

7GSTI *YVERGLMWIW

OIEVR 1SMIAITSVXW

3YV GEVFSR EGGSYRXMRK ETTVSEGL JSPPS[W XLI +,+ 4VSXSGSP ERH YWIW XLI STIVEXMSREP GSRXVSP ETTVSEGL XS HIXIVQMRI S
EWWYVERGI PI2ZARWNNERG/I TXEXIQIRXW

%W TEVX SJ SYV WGMIRGI FEWIH XEVKIXW YTHEXI MR
[MXL TVIZMSYW VITSVXW

VITVIWIRXW XLI FEWI JIEV JSV +ET -RG zW RIX *"IVS KSEP ERH 7&8W
8LI QEVOIX FEWIH 7GSTI FEWIPMRI MW HVMZIR F] VIRI[EFPI IRIVK] KIRIVEXMSR JVSQ SYV :44% TVS
7GSTI MW FEWIH SR GEPIRHEV ]JIEV HEXE TVSZMHIH F] SYV 8MIV ERH 8MIV (EXE MW WYFNIGX XS GLERKI IEGL ]I

[ VIGEPGYPEXIH SYV FEWIPMRI %W E VIWYPX WSQI YTHEXIH QIXVN

HIGVIEWI VIPEXMZI XS XLI
WYTTPMIVW

7GSTI MW RSX MRGPYHIH MR SYV WGMIRGI FEWIH XEVKIXW ERH MW TVMQEVMP] SYX SJ XLI GSRXVSP SJ +ET -RG

8LI MRGVIEWI MR 7GSTI JVSQ XS [EW HVMZIR F] ER YTHEXI MR IQMWWMSR JEGXSV QIXLSHSPSK]
8LI MRGVIEWI MR 7GSTI ERH JVSQ XS [EW TVMQEVMP] HVMZIR F] MQTVSZIH HEXE GSQTPIXIRIWW ERH EGGYVEG]
8LI MRGVIEWI MR 7GSTI JVSQ XS [EW HVMZIR F] YTHEXIH IQMWWMSR JEGXSVW EHSTXIH JVSQ 'SVRIVWXSRIzW 97 )RZMV?

-RWIXW HMJJIV JVSQ SJIWIXW MR XLEX XLI] VITVIWIRX IQMWWMSRW VIHYGXMSRW [MXLMR XLI TYVGLEWIV W WYTTP] GLEMR
-R EGGSVHERGI [MXL XLI +,+ 4VSXSGSP XLI MRWIXW TYVGLEWIH JVSQ 97'84 EVI RSX MRGPYHIH MR SYV GEVFSR EGGSYRXMRK ERH [MPP FI HMWGPSWIH WITEVEXIP]
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 EXIV
([ XI[EVHWLMT

*SV XLI WIGSRH XMQI MR E
VS[ +ET -RG [EW REQIH

1l MRZIWX MR [EXIV VIWSYVGIW ERH VIHYGI JVIWL[EXIV YWI XLVSYKL QSVI XLl PIEHMRK ETTEVIP
I JIMGMIRX QERYJEGXYVMRK XS FYMPH E QSVI VIWMPMIRX GSQTER] ERH WYTTP] GSQTER] F] "IVIWz
GLEMR ERH XS WYTTSVX XLI TISTPI [LS QEOI SYV GPSXLIW :EPYMRK ;EXIV *MRERGI

-RMXMEXMZI &IRGLQEVO

+3%07 &= 463+6)77

J)OQTS[IV QMPPMSR TISTPI XSYGLIH F] XMPEWBRVTRPSTPI VIEGLIH WMRGI
MRHYWXV] XS MQTVSZI XLIMV IUYMXEFPI EGGIWW XS GPIER
[EXIV ERH WERMXEXMSR

6IHYGI [EXIV YWI ERH VITPIRMWL [EXIBXSREPYVVYIWL[EXIV [MXLHVE[EPW [IVI

IUYMZEPIRX XS SJ XLI JVIWL[EXMW TYRWRHMWRIH XS REXYVI
QERYJEGXYVMRK ETTEVIP ERH MR SYV GSQTER] STIVEXIH 396 %4463%' 6IHYGXMBRPT WYTTPMIVW [MXL LMKL: [EDXSRMWYSIVMRY TTPMIV GSQRPIGERGI [MXL
JEGMPMXMIW 0 o, VIKMSRW NTIVMIRGMRK QIHMYQ XS I'MKASFEXINHYGXERH IRZMVSRQIRXEP
L . ) %X +ET -RG (I FIPMIZI EGGIWW XS WGEY GMM GSRXINX FEWIH XEVKIXW MEVERHERHW [LMGL VIUYMVI IWWIRXMEP
)3 ;%8)6 1%2(%8) '311-81)287 &= 463+6)77 L°YQER VHMFK&X/[IGSKRMAI XLEX [EXIV S E Ve IV GSRHMXMSRW 8SKIXLIGJ[KEBNBYRX [SVOIVW XS FI QIX 7YTTSVXN
%GLMIZI TSWMXMZI [EXIV MQTEGX MR PEPX W SBH QEEWIWH ERH FIKER MQTWMI|RXEWMBR GER QMXMKEXI RIKEXYYZIWMAFEYXMW S VE[EPW F] MQTPIQLRERDRIKERH L]IKMIRI WXVIRKXLIRW +ET -R
VIKMSRW SJ WIZIVEP MRMXMEXMZIW XS TVSERMVIW S® SYV FYWMRIWW STIVEXMS '\ﬁ'-\<N |§K\N'J<\(Y|%/l\\//\fé]g"g&\éiz' 1JJMG W MG P MRWW ERWI EWI GSQQYRMXMIW [I ST
JYTTSVX E [EXIV VINMPMIRX WYTTPY REEAPAHMEV] KSEPW MW EGYXI MR QER] SJ XLI ETTEVIP MERMvXVIYW BT JIEVR OBYTTPEOM PN ERG

WSYVGMRK GSYRXVMIW [LIVI [SQIR JEG) WX MR REXYVI ERH Q YTPA

HMWTVSTSVXMSREXI FEVVMIVW XS ' \Q(/\l';w;%vl\&vsmexw XLEX VITPIRMWL [EXIV XS

WERMXEXMSR ERH L]IKMIRI (%7, W IQW ERH IRLERGI JVIWL[EXIV VIWSYVGIW XS

WYTTSVX E VIWMPMIRX WYTTP] GLEMR
3YV XLVII TVSRKIH BMRIMSEGEH MWVMWO

EWWIWWQIRXW ERH WXEOILSPHIV IRKESIAWETVSZI IUYMXEFPI EGGIWW XS GPIER

TVMSVMXMA"MRK FYWMRIWW GVMXMGEER VI KK BERWERRXEMMSIRIMR GSQQYRMXMIW MQTEGXIH F]
[EXIV WXVIWWIH FEWMRW SYV MRHYWXV]

OIEVR Q8BMWO 1FREKIQIRX

J)YVSTIER )RZMVSRQIRX %KIRG] ;EXIV WXVIWW SGGYVW [LIR XLI HIQERH JSV [EXIV I\GIIHW XLI EZEMPEFPI EQSYRX HYVMRK E GIVXEMR TIVMSH SV [LIR TSSV UYEPMX] VIWXVMGXW MXW YWI

&EWMR XLI KISKVETLMGEP VIKMSR MR [LMGL [EXIV MW GETXYVIH JPS[W XLVSYKL ERH IZIRXYEPP] HMWGLEVKIW w SV XLI EVIE JVSQ [LMGL E WMXI INXVEGXW [EXIV SV HMWGLEVKIW IJJPYIRX
EXIV WGEVGMX] MW HIJMRIH YWMRK XLI TYFPMGP] EZEMPEFPI WGMIRGI FEWIH ;EXIV 6MWO *MPXIV HIZIPSTIH F] ;SVPH ;MPHPMJI *YRH ;I EWWIWW SYV 8MIV ERH 8MIV QERYJEGXYVIVW EW |[QIHMYQ XS LMKL VMWO} YWMRK XLI [;EXIV %Z
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0-8)67 3* ;%98)6 MR QMPPMSRW * = * = *=
! S R X M R Y I H 'SQTER] STIVEXIH JVIWL[EXIV [MXLHVE[EP
7YTTP] GLEMR [EXIV [MXLHVE[EP
4IVGIRX KVE] [EXIV YWI VIG]GPIH VIYWIH
4IVGIRX JVIWL[EXIV [MXLHVE[EP
EXIV VITPIRMWLIH XS REXYVI

463+6 77 %VZMRH ;EXIV 4EVXRO/WWMEWXI[EXIV
) XVIEXQIRX TPERX TEVXRIVWLMT [MXL WYTTPMIV %VZMRH 41IVGIRX VITPIRMWLIH JVSQ JVIWL[EXIV [MXLHVE[EPW

OMQMXIH FEWIH MR -RHMEPFNMPREGIW SZIV 3YV [EXIV YWI EGGSYRXMRK QIXLSHSPSK] [EW YTHEXIH YWMRK ,MKK *)1 HEXE JVSQ 8MIV ERH 8MI
-R %TVMP +ET -RG GSPPEFSVEXPNMXMML SJ JVIWL[EXIV [MXL VIGPEMQIH [EWXI[EXIV JVSQ KVE] [EXIV VIG]GPIH VIYWIH %R] QMWWMRK HEXE [EW IWXMQEXIH FEWIH SR MR GSYRXV] ER
'EXIV SVK XS PEYRGL XLI 'SQQSR +VEBRRWEAPINIG X TVEGXMGI XS GETXYVI SYV HITIRHIRGMIW ERH MQTEGXW SJ [EXIV YWI SR JVIWL[EXIV IGSW]WXIQW
'+4 E KEXLIVMRK SJ MGSRMG FVERHW 8LI '+4 MW *= ERH WYTTP] GLEMR [EXIV [MXLHVE[EP HEXE LEW FIIR VIWXEXIH XS VIJPIGX XLI MQTVSZIH
MHIRXMJ]JMRK MRRSZEXMZI [E]W JSV7MRERHRE XRGLIMRKMXL +PSFEP ;EXIV -RRSZEXMSR VIJPIGXW MRGVIEWMRK GSZIVEKI SJ 8MIV ERH 8MIV WYTTPMIV VIWTSRWIW XS ,MKK *)1
TYVTSWI PIZIVEKMRK GYPXYVEP VIPIRERGD SEVHEGXWARX]+;-'% [MXL %VZMRH MR 8LI MRGVIEWI MR [EXIV VITPIRMWLQIRX MR *= VIJPIGXW ZSPYQIXVMG [EXIV FIRIJMXW EXXVMFYX
ERH QEVOIXMRK XS WYTTSVX XL|I(PBFEWPﬁ%mWIﬁWLMEMNVVYGXYW” VIPEXIH XIGLRSPSKMIW ERH REXYVI ERH MRJVEWXVYGXYVI FEWIH VITPIRMWLQIRX TVSNIGXW

XVEMRIH WYTTPMIVW SR [EWXI[EXIV XVIEXQIRX VIYWI
*VSQ XLIMV [SVO+ XL RRRSFEPEMKR ERH VIG]GPMRK
[EW FSMR &P[WMIPP VEMWI E[EVIRIWW ERH JYRHW

JSV JEXIV SVKzW QMWWMSR XS VIEGIEWLQWRMNRIGN ERH[I LEZI GLEQTMSRIH 5
EHZERGMRK +ET -RG zW KSEP XS VIK&lsY R NSRS 1ZzSPZI EWL[IPP X ' 0 i
TISTPI F] VIIG’S]GPH,\}EKMEX%MI\? JEGMPIEAXMIWS \JN %@é KVSYRH[EXIVMNREL vk [! '-EZ(') VIEGAR R MBS | %MPPMSR JYRH JSGYWIH SR WXVIRKXLIR)
OMPPW [LIVI XLI QENSVMX] SJ QERYJ %XI XMSR SJ [EXIMLHIMQTVSZIH %7, WIVZMGIW ERH F\k PRAWEF ARWXMXYXMSRWz QMGVSPIR
6)(9'8-32 YWI XEOI\N—H’PEGI sJ +ET RO sv XM s SPYXMSRW ERH MERMBEY 2R/ SI QMPPMSR F]l x| jEXIV ERH '"PMQEX| 6IWMPMIRGI *YRH E
Y WXE R P MWLIH SV IWLIEXIY viHY xS EWL[IPP WXERHEVHW [Q&REJ@,Q\}@% XVEMRMRK XS PSGEP qugbvlw EXIV 'SREREFSVEXMZI QMPPMSR JYRH JSV MRRSZEXMZI [EXIV W
‘ M MY oy FMER H EBXCVP TE W X GSPPEFESVIEMZMHIW [EXIV WXVIWWIH g XLl 'EXIV ERH 'PMOEX| 6IWMPMIRG
VIGJGPMRK MRXIVZIRXMSRW [MXL OIVIC}”&;IJDI | e 8LI 9RMXIH 2EXMSRW(IZIPSTQIRXG1¥ \4%%9(| a ; Q
MR ] MIW MR -RHME [MXL EGGIWM, NEX:M'MR 7YR'YPXYVI XS HIZIPST WSF
LEXIV WXVIWWIR VIKMSRW S2ld MR ASVEPM SMZYW FEWMR 4wy YTTSVXMRK PSGEP G§@Q i‘\W/MéhﬁKﬁ\h*F#K"\éR EJIJSVHEFPI EPXIVR
XLMW TVSNIGX PEYRGLIH XS GSRW: @(/&% EM ¥HiR XS MRZIWX M 9
6)40)2-7,1)28 WXSVEKI WIWXIQW VILEFMPMXEXI PRS‘%‘/%'?/\/ E REX \érWYEJ EXIV TYQTW EW [IPP EW MF
MRY XYV' W]WXI1QW TVSQSXEWl W?\*M B HIGIRXVEPMAIH FMSPSKI
.l PEYRGLIH QYPXMTPI [EXIV VITPIRMWMRIREWXVYGXYVI ERH IWXEFPMW4 R ERH NTERH [EXIV XVIE
| Gl GSYRGMPW MR 4EOM RICEXIV XVIEXQIRX WIWXIQW EGVSWW
TVSNIGXW MR WYTTSVX SJ SYV G S BS MNVRIRK Wi
] 'QW 7SYXLIEWX %WME

* *-(3 8IGL MR &ERKHEPSVI RREMPE . 8gVSYX 9RPMQMXIH MR /IVR-BMZIV FRWMR X 1HPMEIMRMEI\TERHIH XS MRGPYHI XLI
FMPPMSR PMXIVW SJ [EXIV [IVI VITPABAMWRMXKS 7XEXIW [I NSMRIH XLI+ERNE SWRME FYMPHMRK QSQIRXYQ JVSQ [SVO MR
REXYVI F] VITEMVMRK TMTIPMRI PIEOMK MR IWMPMIRG! -RMXMEXMZI| ERXLBUSHWEARPW @MNIHVMWLRE VMZIV FEWMRW
TEVXRIVWLMT [MXL *-(3 81GL ERH XLX&ERWRBEYIQIEHS[W SR XLI /IVR 4PEXIEY
JEXIV 7YTTP] ERH 7I[EKI &SEVH 8LI TR/SHNHEBKMRK ERH WXEFMPMAMRK [EXIV EZEMPEFMPMX] JSV

HIXIGXW PIEOW YWMRK %- XIGLRSPS¥]| ERWSMW :EPPI] SJ '"EPMJSVRME
OMPSQIXIVW SJ [EXIV TMTIPMRIW

8LI :SOIR JEXIV 'SPPEFSVEXMZI [EW HIZIPSTIH MR TEVXRIVWLMT [MXL XLI ;EXHW/BIVRMPMIRGI CSEPFPPNEXEBSRXMZ | [IEBIS/QdMHY CBEMNMKRMMW P + ERKIPI ERH &)787)00)6 *SYRHEXMSR EW RI[ WXVEXIKMG TEVXRIVW NSMRMRK 0IZM 7XVEYWW 'S 8LI 'SG
a2 +PSFEP 'SQTEGX
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4VSHYGX

;] EPMKR TVSHYGX HIWMKR ERH VE[ QEXIVMEPW GLSMGIW XS SYV GPMQEXI
[EXIV WXI[EVHWLMT ERH GMVGYPEVMX] WXVEXIKMIW [LMPI TVMSVMXM~AMRK
TVSHYGX UYEPMX] ERH WEJIX]

+3%07 &= 463+6)77

7SYVGI SJ GSXXSR JVSQ QSVI WYWXEMREERIZWBYVGIW

7SYVGI EX PIEWX SJ TSP]IWXIV JVSQ VEGGWIAHIMNSYVGIW

(EXE VITVIWIRXW GEPGYPEXIH JMFIV GSRWYQTXMSR EX XLI VE[ QEXIVMEP WXEKI JSV TVMQEV] JEF
TVSHYGXW +ET -RG JMFIV HEXE MW HIVMZIH SR E WIEWSREP GEPIRHEV FEWMW JVSQ TYVGLEWI

6ITYFPMG ,SQI TVSHYGXW ;I LEZI PMQMXIH ZMWMFMPMX] MRXS XLMVH TEVX] PMGIRWMRK ERH EG(
GSRRIGXMSR
396 0/ 44630/ ! QSVI WYWXEMREFEIRWIWRGVWEWMRKSJI SYV GYWXSQIVW WYTTPMIVW I1QTPS]IIW ERH XLI
0 o , TSP]IWXIV JVSQ VIG]GPIH WSYVGIW IRZMVSRQIRX ;I EMQ XS EZSMH ERH IPMQMREXI

GLIQMGEPW SJ GSRGIVR MR JEZSV SJ TVIJIVVIH
6%; 1%8)6-%07 %2( '0%-17 'PEMOWSZIVRSHYGX WYWXEMREFMP&XQMWXV] EW [MXL SYV TLEWISYX SJ 4*%7 FEWIH

QEV QL | P XVEMRMRK ERMRKMWhWWxMR IRISVGI GLIQMGER -VIWRUMEHKWMSRW GLIQMGEPW QERBKIGIBRX-&)67
6E[ QEXIVMEPW TVSHYGXMSR ERH T 'R %P&EI)@FS&XQ%@& ERH WYFWXERKWEXIKL QEMVEWT EY X1 XIWXMRK ERHIGHSWOWWG! XLVSYKL XLI ,MKK *)1 )
GPMQEXI [EXIV ERH REXYVI ;I TEV MM 'l_:! VERH GIVXMJMGEXM%&R@&/R@ﬁ\kWG'lRG MW ER EGXMZI QIQFIV *MFIVW ERH XI\XMPIW GER JVEKQIRX HYV
WYTTPMIVW XS YWI QSVI WYWXEMREN X e I\%‘R R¥I WXERHEVHW WMRGS$J XLI %*-61 +VSYT 3YXTYX 1EREMEIRYBEGXYVMRK SYXTYXWSHYGXMSR ERH YWI GSRXVMFYXMRK X
\é\/g'\;lg\&é'\ﬁ['ﬁﬂfg\éﬁi'\E/'\(/?VEﬁ'SER‘lHEéEXXERH Sl MRGPYHI JMRMWLIH TVSHYGXW ERH YERVRWERWVQMGVSIMFIVW
0p * -
FEWLMSR -RHYWXV] 'LEVXIV 1SV 'PM@B®6 b) &xdas&- 8 = "RTYX LEREKIRIGKMRK FIXXIV GLIQMBEEX IMRMWLIH TVSHYGX XS GSQTP] [MXL XLI %"-61

XIVMEPW VIHYGIW XtYSWIZWREWXVMGXIH 7YFWXERGIW MWK QEQF I ERH 8LI IMGVSJIMFVI "SRWSVX
%EAEVHSYW GLIOMGERPWIMK TV gHKYGXW XLVSYKL XLMVH TWWRIGX IWXMRKT ;RG IRKEKIW [MXL MRHYV
‘ MIVW XS GSQTP] [MXL XIMSY(TW ERH WYTTSVXW GVMXMGEP VIWIE

¥
n A
EHLIVI XS XLI >I1vS (M E WK
f?f;MGEPW 1>ERYJ|(5GE>Q’V(>§/'|\['|FR>$<'V FYMHIPMRIW [LMGL [I| METAEMRPXMRHYWXV] QMGVSJIMFIV IQMWW M

;1 EMQ XS I\TERH ERH WXVIRKXLIR x% " \F

6E[ 1LEXIVMEPWO [MXL WYTTPMIVW XFWIKYWEOMXMKEX!I VMWOW ERH GSRR| N\
TVIJIVVIH JMFIVW EWWIWW GIVXMJINGE M WIMR AKX BRHIERZHMW SRQIRXEP MQ oy S0
, RH VEWXERGIW OMWX 1670 VSYKL SYSYHEPMX] 4VSKVEQ ;54 G3RHYGX JEFVMG XIWXMRK MR PMRI [MXL

VEYIE IMPK/D{] QERHEXIW [EWXI[EXIV XIWXMRK ERHX\B YEFRRMYMIMBERI XS 81'zW ORS[PIHKI FEWI

ERH YWI XSSPW WYGL EW "EWGEPIzZW g MXK|¥EXIXMNEPIV\XMPI+IRIWMW® W
TYWXEMREFMPMX] -RHI\ 17- ERH 8IDENRIMIE@METERKHZMNR XLI &IXXIV 'SXXS

*MFIV ERH 1EXIVMEPW 1EXVM\ XS EWWRWWIQE®IVMERPIV?Z GLIQMGEP MRZIRXSV] PMWXW '-0W W RIH WWR KRABLAWP IQIRXMRK XLI >(,"
IRZMVSRQIRXEP MQTEGXW VIWSYVGI YWI ERH 4VSGIWW 1ERHEKIYIRE! XS GLIQMGERMWY TTPMIVW XS MRZIWXMKEX| ERH VIWWRFYIEXIV +YMHIPMRIW MR GSPPEFSVEX
TVSHYGXMSR GSRHMXMSRW ! )1_.%07 1%2%+)1)28 QEREKIQIRX FIWX TVEGXMGIW HYVMRKRGSRISVOERGI WYTTPMIVW [l LIPT GSRXVSP XLI VIPIEWI

! QERYJEGXYVMRK MW GVMXMGEP JSV VIHYGMRK FSXL LYQER QMGVSJIJMFIVW MR QERYJEGXYVMRK [EWX]|
sMXL SYV LMKLIWX ZSPYQI JMFIVW W)IISBEXNMRIERHQMGEPW QEREKIQIRX MRH VYRAMBGEROIRXEP VMWOW ;I VIUYMVI WYTTPMIV PMQMXMRK XSXEP WYWTIRHIH WSPMHW ¢
TSPIIWXIV w [ TVMSVMXM" WSYVGMRKRFIREXRVIWEBKR MW GVYGMEP XS TESRITGPWERKGXEMKIERXIRHSYV "'SRHYGX [LMGL EVI JMFIV JVEKQIRXW

(I1JMRIH EW &IXXIV 'SXXSR JSVQIVP] &'- ZIVMJIJMIH 9 7 KVS[R GSXXSR 97'84 SVKERMG MR GSRZIVWMSR XS ZIVMJMIH SVKERMG VIG]GPIH SV VIKIRIVEXMZI
(IWTMXI WXVMRKIRX GSRXVSPW TVSHYGXW QE] GSRXEMR XVEGIW SJ YRMRXIRXMSREP GLIQMGEPW JVSQ I\XIVREP JEGXSVW WYGL EW IRZMVSRQIRXEP GSRXEQMREXMSR ERH VIG]GPIH QEXIVMEPW
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'SXXSR [l EGLMIZIH SYV KSEP XS WSYVGI
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ASP]IWIXINGITHIH SYV KSEP XS WSYVG! )1SB,07 1%2%+)1)28

RIL [MXL
WXIVEPI& SMMXVEKRKIMG 8MIV JEGMPMXMIW
WMRK [IX TVSGIWWMRK ERH SV GLIQMGEPW MR
MP@HYGXMSR JEBINPMXMIW TEVXMGMTEXIH MR XLI

EXTV 5YEPMX] 4VSKVEQ ;54

SJ GSXXSR JVSQ QSVI WYWXEMREEPWMPSWMYERYH E PIXXIV SJ MRXIRX [MXL EQFMXMSR XS

MRGPYHMRK &IXXIV 'SXXSR -RMXME XMMPIY2W &'l\%(\}'\(’s%'l%s XI\XMP1 VIG]GP18VI SPHERBM IV
+ETWXREBIXEVERHBSRXARMNWRKEPW QEREKIQIRX ERH ,MKK *)1 XVEMRMRK

SVKERMG SV MR GSRZIVWMSR XS SVREMU&EGVSW

ERH 8MIWIGIMEZVMHP MXMIW

VIKIRIVEXMZIP] KVS[R ERH XVEGIEF®® ¢S¥N K ¢§fRVH GSQQIVGMEPM"EXMSR SJ

97'84 GSXXSR ;I EPWS ERRSYRGIH ERFEGE
XS HSYFPI SYV WSYVGMRK SJ 9 7 K\7§[Fh]'§’§<>tXSR MR

[LMGL [I XVEGI XLVSYKL 8I\XMPI+IRIWMW® MR
PMRI [MXL 97'84 TVSGIWWIW &I]SRH GSXXSR ERH TSP]IWXIV SY'

VSEYWX GIVXMJMGEXMSRW ERH TV

-R +ET -RG NSMRIH XLI &'- 'SYRGWIBIYSYVHEIMFIVW MRGPYHMRK
XLVII JIEV XIVQ +ET -RG LEW FIIR E GSQQMXXIH
&'- QIQFIV WMRGI ERH LEW WIVZEH )YR XLIER *PE\® WXERHEVH PMRII

97'84 FSEVH WMRGI e« 8LI +SSH "EWLQIVI 7TXERHEVHq Gt

« 0S[IV MQTEGX LYQER QEHI GIPPY
MRGPYHMRK OIR"MRK® 8IRGIP® E
ERH OMZEIGS® F] &MVS¥ NNERYPB
. A %XLPIXE QEMRXEMRIMQTEG X
S+ET -RG "W HIGEHI PSRK \V¥BEXHEHR WM b P s awsavwm MW

[MXL XLl &IXXIV 'SXXSR -RMYXMEXMEL LEwW

WLS[R [LEX GSPPEFSVEXMSR'EERVP! iSSP 7XERHEVH IS/
EGLMIZI ;1 PSSO JSV[EVHSE% ') %g-N Re

WLETI XLI RINX GLETXIV f;SECSRMMEMIR BHFSEVHMRK WYTTP

F] WXVSRKIV XVEGIEFMPMKIBRHXTS L o X XL s e M

MRGVIEWMRK XL

VIWMPMIRX GSXXSR GSQQYRIMWXMPWFkvW ERH SVHIVW XVE
FIKMRRMRK SYV TEVXRIVWLMT [I L

w +PSFEP 7YWXEMREFMPMX] PWJM:QQJ@"\ZF#EWVQWFPE%ﬁwéégﬁR
KEVQIRXW

EREMEMPI XS XINXMPI VIGIGEPIH
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;] EGORS[PIHKI SYV VIPMERGI SR ERH TEVXRIVWLMT
[MXL REXYVI EW E GSQTPI\ WIWXIQ EJJIGXMRK
GPMQEXI [EXIV FMSHMZIVWMX] ERH PSGEP
GSQQYRMXMIW

-R XLI IEVP] WXEKIW SJ INTPSVMRK SYV ETTVSEGL XS
REXYVI [lzVI MRJSVQIH F] XLI 7TGMIRGI &EWIH

B8EVKIXW 2IX[SVOzW %GXMSR *VEQI[SVO %6 8 ERH

EVI MHIRXMJIMRK IGSPSKMGEP LSX WTSXW MR SYV WYTTP]
GLEMR [MXL STTSVXYRMXMIW XS VIWXSVI ERH

VIKIRIVEXI IGSW]WXIQW

-R [ GSRXMRYIH SYV TEVXRIVWLMT [MXL
'SRWIVZEXMSR -RXIVREXMSREP XS YRHIVWXERH [LIVI
SYV VE[ QEXIVMEP WSYVGMRK SZIVPETW [MXL LMKL
TVMSVMX] GSRWIVZEXMSR EVIEW ERH OI] REXYVI VMWOW
8LMW [SVO FYMPHW SR SYV TVMSV PERH YWI JSSXTVMRX
IZEPYEXMSR [MXL 'SRWIVZEXMSR -RXIVREXMSREP 8LI
JMRHMRKW [MPP MRJSVQ SYV REXYVI WXVEXIK]

Il EVI [SVOMRK XS FYMPHWYRBREFV I\MWXMRK
(IVMZIH 1EXIVMEPW EFRH :SSH (IVMZIH *EFVMG

ASPMESIBHHVIWW REXYVI VMWOW

%XLPIXEzW PS[IV MQTEGX LYQER QEHI GIPPYPSWMG JMFIVW MRGPYHI OIR*"MRK® )GS:IVS® VE]SR 8IRGIP® P]SGIPP SV QSHEP ERH GYTVS
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n 6IHYGMRK ;EWXI| EX 3YV 7EF
y *VERGMWGS ,IEHUYEVXIVW
« %TTVS\MQEXIPBYRHW SJ | [EWXI

I [EW HMZIVXIH JVSQ PERHIJMPPW MR
TEVXRIVWLMT [MXL 8IGL )\GLERKI E
%VIE RSRTVSIMX WYTTP]MRK JEQMP/

SXLIV RSRTVSIMXW MR RIIH [MXL
VIJYVFMWLIH XIGLRSPSK] 2IEVP]

'l GSRWMHIV XLI JYPP PMJI G]GPI SJ SYV GPSXLMRK ERH WXVMZI XS EHSTX QSV|I e L T X ST 1w
GMVGYPEV FYWMRIWW QSHIPW [LMPI QMRMQM~AMRK [EWXI| JVSQ TEGOEKMRK ERH I A . o = RHIMP
HMVIGX STIVEXMSRW TSPMG]

. TSYRHW SJ JSSH [IVI HMZIVXIH

JVSQ [EWXI]I ERH HSREXIH XS PSGEP
GLEVMXMIW TVSZMHMRK ETTVS\MQE

+3%0 463+6)77 %2(():)0341)28 QIEPW ERH VIJPIGXMRK SYV GSQQMX

3YV KSEPW XS IPMQMREXI YRRIGIWWEV] SV TVSFPIQEXMG TPEWXMGW MR TEGOEKMRK ERH JSV EX PIEWX LEPJ SJ TPEWXMG XLl 7ER *VERGMWGS GSQQYRMX]
TEGOEKMRK XS FlI VIG]IGPIH GSRXIRX [IVI QEHI EW TEVX SJ SYV GSQQMXQIRX XS 8LI *EWLMSR 4EGX -R
8LI *EWLMSR 4EGX I\MXIH XLIWI KSEPW ;MXL XLMW XVERWMXMSR K% %VIH%\?PZY YW VEXI ]EX\%ITVMSVMXM"I 0IEVR 1SYOOYRMX] )RKEKIQIRX
GSQTPMERGI [MXL TEGOEKMRK ERH XI\XMPI )\XIRHIH 4VSHYGIV 6IWTS ng ]é/lp f;l Slf oll HVMZIV o L
o L ) RV wMEMdrW YSVTSVV % SO P

SJ SYV TVSKVIWW
MQTPIQIRXMRK TVIGMWI JSVIGEWXMRK ERH IJIMGMIRX

MRZIRXSV] QEREKIQIRX

'"-6'90%6-8= GSPPIGXMSR VIGSZIVW TVI PSZIH KEVQIR
INXIRHW XLIMV PMJIWTER XLVSYKL VIWEP
463+6)77 '"MVGYPEV &Y WN RIBW\XY RLS/H[INR WL 6ITYFPMG EPW&% FFARVHRIRIIIKH SIEYFPMG
- 04 6-8= T GXMSR GYVEXIH F] 1LEVGY
3 9 6 %4463%', 6'90%6-8= 8LVIHO9Tg XS IRGSYVEKI GYWXSQIVWOETWYRPH XERPY |

KIRXP] YWIH KEVQIRXW JSV VIWEPI MEXMERRIY X GMRWEKI TMIGIW JVSQ XLI z

;LMP1 QSWX XI\XMPIW EVI GYVVIRXP} YER®PIH MR E MR NGLERKI JSV WLSTTMREK GV IHMX\ERES 25 YW

PMRIEV WIWXIQ SYV MRHYWXV] LEW XLI STTSVXYRMX] XS

,%78) KVS[ QEVOIX WLEVI [LMPI VIHYGMRKARGMEHBYEIME SYV FVERHW [I QEMRXEMEGM TEXMRK FVERHW
;| XEGOPI YRRIGIWWEV] ERH TVSFPIQEXMGX\WEWXYBBKL GMVGYPEV MRRSZEXMIERGHIH GSRXIRX MR TSP]JFEKW ERH (IWMKR JSV “MVGYPEMWBMRIH XLI
TEGOEKMRK [EWXI [MXL E XLVII TEVXQXVEXRK] FEWMG TVMRGMTPIW SJ GRRIQEMPAIMW] MRXS SYV -R PIER 3YX OMXW HMZIVXIH QSWIVEFMPMX] %GGIPIVEXSV -RMXMEXMZI G
STIVEXMSRW GPSXLMRK MXIQW ETTVS\MQEXdWIXXIEHRMEQWSYVGIW %GXMSR 4VSKVEQC
« )PMQMREXI ERH WYFWXMXYX| TPEWXMG TEGOEKMRK -R QSVI XLERTSYRHW SJ WTlGM%‘ ]TfYRS#WPE\,RgﬂgxPépéixf‘,iﬂRmii%fITEYEP/MGEW'H 2+3 XS FIXXIV YRHIVWXERH
[MXL RSRTPEWXMG EPXIVREXMZIW(IWMBR 0\ VSBVKEWABWWIMRK TVSHY GNP EWKIEMXPQ [IVI VIG]GPIH ERH HM2 JX\B—\;O#,W\;‘ H GPSXLMREK VIWTIGX HYVEFMPMX] WXERHEVHW ;I [MPP FIKMR
LERKIVW WLSTTMRK FEKW TSP]IWXVWQEMPAMRKG]GPEFMPMX] [LMPI IRPERGVMKPTE S HWWX(' MR +EPPEXMR 8IRR MZEPQIRX HYVEFMPMX] MR XS YRHIVWX

FEKW TSP]JFEKW ERH | GSQQIVGIUGEMRMVEWWYVERGI XS INXIRH XLI PMJI SJ KEVQIRXW %HHMXMSREPP] %XLPIXE WSPH QSVEWWER X Sims | |~ oYX PSRKIZMX] MR
[LMGL JSVQ XLI QENSVMX] SJ SYV TEGOEKMRK X QIR X

MZIVX TPEWXMGW JVS PERHJMP%EXIV%EPWQ@EFGEWIQMGMRK | SBINXME]WMK "WRKH Y G X HIZIPS-I-QlFRV)JEIF“-llTH MJXS|8VI\£ >)((LS\)/(SEYPKéJMXEW 4VE)QII_F)ESRZ“% RN 0
( Q ng(}l |§h HVIG]GPIH QEXIVMBBWVWRH VIHYGIH XLI RIIH JSV TL WM%%FQ Q%M I EPWS GSRXVMFYXIH JYRHMRK XS %GGI|

[LIR JIEWMFPI MRRSZEXMRK JSV GMVGYPEV QERYJWERMPWRK 8LMW PS[Ivw QEXIVMEP WWR ERREELN RS MR ‘MVGYPEVMX] ;SVPH ;MPHPMJI *YRH ;;*
« 'SRZIVX RIGIWWEV] TPEWXMGW XS RSR ZMVKMR JVSQ TVSHYGXMSR ERH WLMTTMRK -RWMKLXW JVSQ XLMW &YWMRIWW JSV 7SGMEP 6l WTSRWMFMP M X
QEXIVMEPW %HZERGIH 6IWSYVBTBSGKKIRNK WIWXIEWVSEGL LIPT YW TVIHMGX HIQERH-BRH QEREKIVERH VIPIFWTHVMXWKXLWVWIEVGL ERH QETGISRSAERH QEXIVMEP

JSV GSPPIGXMRK WSVXMRK ERH VIGRZRRREV]SMRX K IKXMPXW TVIGMWMS B SPIRIXWRR MR GSPPEFSVEXMSR [MRIS[WERS YRHIVWXERH STTSVXYRMXMIW |
MRXS RI[ QEXIVMEPW JSV XLI JEWLMSRWRISHWEXMSR ERH XI\XMPI [EWXiSXLIVWTSB)RY\UMRK EVGLMZEP TMGGRW YSQMWWKEVQIRX VIWEPI ERH VIG]GPMI

-R PMRI [MXL SYV GSQQMXQIRX XS 8Ll *EWLMSR 4EGXzW 3GIER 4MPPEV [I YWI XLI )PPIR 1EG%VXLYV *SYRHEXMSRzW HIJMRMXMSR SJ YRRIGIWWEV] ERH TVSFPIQEXMG TPEWXMG [LMGL GSRWMWXW SJ JMZI GVMXIVME %PP SYV TEGOEKMRI
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8LI JMVWX *SVXYRI GSQTER] XS VITSVX TE] |UJ_Y¢Q_F_+EE_TG_MKLXW -RGPYWMSR EIRH &IP!
-RG LEW WMRGI I\TERHIH TVSKVEQW WYTTSVXMRK JEMV TE]

ERH [SVOJSVGI HIZIPSTQIRX JSV KEVQIRX [SVOIVW
KPSFEPHRPSGO EGGIWW XS STTSVXYRMXMIW JSVEXTEFMPMX] &YMPHMWRXERVEAVMKEBGW 1ERE
TISTPI ERH GSQQYRMXMIW [LIVI [I STIVEXI ERH

GYPXMZEX|I ER MRGPYWMZI GYPXYVI WS SYV IQTRPS}H+W ERH _ ]
GYWXSQIVW XLVMZ]I 3TTSVXYRMX] 4VSKIVERQOW RMX] YRKEKIQIF
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ER SVO EMWNMXWSRBYV 8MIV  ERH
WEKI [MXL 8MIV WYTTPMIVW

%0
XLVSYKL IZEPYEXMSRW XVEMRMRKW ERH WYVZI]W [MXL

MRTYX JVSQ [SVOIVW ERH XLIMV VITVIWIRXEXMZIW 3RI

7YTTSVXMRK FEWMG LYQER VMKLXW MW JYRHEGFRXE R XSS RN S N EL TS WYY,

FYWMRIWW ERH YRHIVTMRW EPP SYV WSGMEP TVSKVEQW %GVSWW SYV HMVIGX
STIVEXMSRW ERH WYTTP] GLEMR [I GSRXMRY &9/ BT iR KEK WXEOILSPHIVW ERH
GSRHYGX HY! HMPMKIRGI 463+6)77

430-'-)7

-R [l EWWIWWIH ERH YTHEXIH SYV '3:' XS

. IRWYVI GSRXMRYIH EPMKRQIRX [MXL 1ZSPZMRK

396 %4463%', 79440=",%-2 MRXIVREXMSREP WXERHEVHW IQIVKMRK VIKYPEXMSRW
-R SYV WYTTP] GOERMRMKYXBRHSPMGERH SYV MRHYWXV] *SPPS[MRK XLI EGLMIZIQIRX SJ

;I GVIEXI WEJI ERH WYTTSVXMZI [SVGRAEGIW XiBsv "'SBHYBXVQ XLI SYV TYFPMG XEVKIX XS WGEPI SYV +IRHIV &EWIH

EHZERGI [SVOIVW [IPP FIMRK ERH T¥8¥MH/IWXSRI SJ SYV LYQER VMKLXWNMSPH RES EREP, EVEWWQIRX +&:, 4VIZIRXMSR ERH

STTSVXYRMXMIW JSV TIVWSREP ERHHIWWESRISWWMSRE/SEGL 3YV '3 MW EZEIWPBRAVIMR/SKVE®IXSMIV  JEGMPMXMIW [l

KVS[XL IRLERGMRK [SVOIV VIGVYMXQHRX Y ERMHRRWMEYR IH XLVSRKIS\SYV IQFIHHIH GSVI TVSKVEQ VIUYMVIQIRXW MRXS XLI
ERH TVSHYGXMZMX] 'SQTPMERMSIKVEQ 8LIWI TSPMGMIW BREMW®IHMMXL' XS WXVIRKXLIR EGGSYRXEFMPMX] -R
PSGEP PEFSV PE[W [LIVI [I STIVEXI ERHXAVIVEEMWAH '3:' [MPP FI VIPIEWIH ERH
3YV WXVEXIKMIW ERH TSPMGMIW JSWXIYVE WMEIVOW RVEX MRGPYHI WYTTPMIVW [MPP FI LIPH XS XLIWI WXERHEVHW
IUYMXEFPI IRZMVSRQIRX JSV [SVOIVW EGVSWW SYV
ZEPY!l GLEMR ERH WEJIKYEVH EKEMRV@&M@M}C\WHPPEHE;SD\EVEXMSR SJ YQERI-@GVG@ZWG_P
GLMPH PEFSV ERH HMWGVMQMREXMSR_ ;|
VIXEPMEXMSR TSPMG] ERH HS RSX X'SPI | GMTPIW SR &YWMRIWW ERH YQER
] Ff -R +ET -RG NSMRIH XLl -RXIVREXMSREP %GGSVH
EXXEGOW EKEMRWX LYQER VMKLXW H GV ISV IEPXL ERH 7EJIX] MR XLI 8|\XMFQ'EH5| RMW QW ERH IREFPIH QSVI
© 92 +PSFEP 'SQTEGX 92+ "RHYWXV] ERH TEVXMGMTEXIW MR MXWCs2HA k‘ﬂﬁPY ';’{MJ'H?I F

WYTTI&MM/V\!’_'MIﬁK SR X
mel:gEX}iIYIRMRK RHYWXV] XS
dRIBYV

SVI 1JJIGXMZI MRHY W X\

(-6)'8 34)6%B?3 - 3VKERMWEXMSR JSV )GSRSQMG 'SeTMVEKMEBIERHSJ SYV 8MIV
"R SYV HMVIGX S TRWEXMs&wWy sy w  (TZIPSTQIRX 3)'( +YMHIPMRIW JSMEOMWXER [IVI SRFSEVHIH ERH MRW6r|7
SRHYG3&' MW XLl JSYRHEXMSR JSV GEYPX¥MBEXMSREP )RXIVIVMWIW  4EOMWXER SAGIGSVHSKVIWW FYMPHwWH

GSQTPMERGI %R]SRI [LS GSRHYGXW FRXMWRBXWEREP 0EFSYV 3VKERMADSMENHFERIBMRIG|JISVXW XS EHZERGI [SVO'V X M R Bk L T S XX
SV MW EJJIGXIH F] +ET -RG GER VE MWSIRE SRCMSRW &ERKPEHIWL XLVSYKL 2MVETSR ERHMR 'EQFNEME !
XLVSYKL SYV G SR.IR&TRSOUMERPR | -RHSRIWME ERH :MIXREQ XLVBYyRHME &QYEXM WXEOILSPHI

YMHERGI*F:.I\TI\)(IOIFFQ\/ % W W XEGEX
QEREKIH F] ER MRHITIRHIRX XLMVH T§ GPF)2") %2( 78%/),30()6 -RMXMEXMZI 0%& ’f

WYWTIGXIH '3&' ERH LYQER VMKLXW Gg’E_l_ EMQW XS MQTVSZI GERHMXMSR VL
KL LEVZIWXIVW ERH XLIMV ZE@REKI
TVSXIGXIH F] WXVMG X IRJSVGIQIRX L/‘i 6&5%]zw QEVOIH XLI GPSMR ISM KLR @

9 HL]JE 4VEHIWL SRI SJ SRRz W
TSPMG] SJ ~IVS XSPIVERGI JSV VIXE % KVIIQIEXXLVII JIEV EKVIIQIRX FIX[ILE ]
TVSXIGX SYV |GT-RVMTIMKGM SREP LIEP

-RHME
&YMPHMRK 7EJIX] -

WE.IKLVSYKL XVEMRMRK ERH VIKYPE
XLMVH TEVX] WEJIX] EYHMXW EX SY
HMWXVMFYXMSR GIRXIVW

SJ IZSPZMRK VIKYPEXMBR-R 2SZIQFIV

WXEOILSPRHWSWVRHSV 'SQTPMERG
KEXLIVW MRWMKLXW XS YRHIVWXERNMMGATTERMHY GIS/FEIMM RGNV MR YWMRK KVRGEZBMGEW ERH QSVI
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3YV TEPMNMIRK 6 MKLXW -WWY |

;I MHIRXMJ] SYV TVMQEV] VIKMSRW SJ

7SYXL

JEWX ERH 7SYXLIEWX %WME 'l

%QIVMGE ERH XLI 1IMHHPI JEWX w FEW
[LIVI [I WSYVGI SYV TVSHYGXW ERH QE
ERH VMWOW EWWSGMEXIH [MXL

'LMPH PEFSV ERH ]SYRK [SVOIVW

(MWGVMQMREXMSR ERH LEVEWWRQIR X
FEWIH ZMSPIRGI ERH LEVEWWQIRX K
IUYEPMX] ERH MRGPYWMSR

*SVIMKR GSRXVEGX [SVOIVW ERH
VIWTSRWMFPI VIGVYMXQIRX

*VIIHSQ SJ EWWSGMEXMSR
+VMIZERGI QIGLERMWQW

.2 YQER XVEJIJMGOMRK ERH JSVGIH PE
,2YOQERI XVIEXQIRX

BGGYTEXMSREP LIEPXL ERH WEJIX] |
JMVI FYMPHMRK ERH IPIGXVMGEP W

7LSVX XIVQ GSRXVEGXW
I9REYXLSVM~AIH WYFGSRXVEGXMRK
yEKIW ERH FIRIIMXW

i SVOMRK LSYVW

OIEVR QSWIFR AMKI XW FRH OQEFSV -WW

)2:-632B)2%BO0

RMPNEIRS 1 MRGPYHIW VIKYFEERBBP WEXMIFFMEOW ERH PEFSV KVISASHAY X8 RECRANKENEMAZ |WXMRK XLI *YXYVI
XL MRTYX JVSQ WXREO,|EXPHUVWERKRBHM % TTEVIP JEGXS VIWMXE BEMW P! 2 ETHEW XRIVWLMTW [MXL PSGEP KSZIVRQIRX
HN’R%%(}_’%\%H\A 'SVRIPP 9RMZIVEARHX YR H ¥ S Xl XVEMRMRK JSV GSQQYRMX] PIEHIVW
OEFSV -RWXMXYXI| VIPIEWMRER MRHWERAIRW ERH XLIMV JEQMPMIW SR [EKIW
3YV ,YQER 6MKLXW XIEQ VIKYPEVP] OWXWMMEIMBL JSYRH XLI EKVIIQIRXSGGYTEXMSREP LIEPXL ERH WEJIX]
WXVIRKXLIRIH [SVOIVWz E[EVIRIWW QIGLERMWQW GLMPH TVSXIGXMSR VIGVYMXQIRX

KVMIZERGI
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;SQIR EVI XLI HVMZMRK JSVE&Y PPEFSWHBXMSR HIWMKR
SYV KPSFEP WYTTP] GLEMR[S&EURZWSMWOMPPW ERH GS
SYV FYWMRIWW PIEH SR QERKBEBRKVMMRKEW TEVXRI
JPSSVW ERH WXVIRKXLIR XA3VI IUYMXEFPI [SVOTPEC
GSQQYRMXMIW [LIVI [I STIVIESYWILSPHW

8LEXzW [L] [ MRZIWX MR FVMHKMRK XL

|
IUYMX] KET ERH NTERHMRKAEZE W YYMCEMTEXMRK M
STTSVXYRMX] S8LMIQ JVSQ :MIXREQ MRG

LSYWILSPH VIWTSRWMFMF
*VSQ %WME XS '"IRXVEP %¥QWMEEMRK QSVI XMQI [MX
[SQIR MR SYV WXVEXIKMG JEGMPMXMIW EVI
FYMPHMRK WOMPPW EHZERRMRK MRXBGLIH E OI] QM
PIEHIVWLMT ERH YRPSGOMRK XYVMESIXPWX QIRXY V
TSXIRXMEP w HVMZMRK TVSKXVEW KRE SMVV JEGMP
FYWMRIWW ERH JSV XLIQWIRRZ)W[ERH IEGL XVEMRMRH

H KSLWKVYSRFYXQIR IPTIH QI MQTV
RJIM & '%%:G{IR[I\;‘I\M@MIHBW ERH KEZI Q
V\%;'% ﬁMYMBEM§§ WTIEO STIRP]
WYTIVZMWSY ERH GSPPIEKYIW

WXEVXIH NTVIWWMRK Q] XLSY
ROEY 2MRE LsQl - JSYRH XL

VALIZ%\%IIWI%&M%\_/‘S MW EWO JSV LIPT |

MW LA RMPH O YXRZYPRIVEFPI 6-7
LIPTIH QI FIGSQI E FIXXIV WX

PIEMRXE RISVI GSRIMHIRX ZIVWMSH

MXWMéW-,%?&'W&@M%s)

K QSVI XLE

b |

XLIMV JEQMPMIW LEPJ SJ MXW [SQIR [SVOJSVGI 7MRGI

T -RG zW MRZIWXQI

+
-R -RHME 6EGLRE LEW E RI} Bl II-E[IYM ] LEZI VIEGL

VSPI SR XLI JEGMPMX]zW - RP |
'SQTPEMRXW 'SQQMXXIlI ERH -

[EW TVSQSXIH XS PMRI WYTILV V.
+YEXIQEPE WVEIEMRYRxs MrRzZIwX M

INWTERWMSR SJ 6-7) IRKEK

RXW MR
IH SZIV

R XLI
MRK QSVI

'LIR EWOIH [LEX LIPTIH XLI®&WERKEY WYTTPMIVW ERH [SVOIVW [LMPI

XLIWI QMPIWXSRIW FSXL [YMIRXEMMMKRK RI[ [E]W XS
XS 6IMQEKMRMRK -RHYWXVWX®XEMRSPXRK XIVQ MQT
JUYEP®MX) ER MRHYWXV]

&V MHKMBXMAET

HIITTIR ERH
EGX
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ETEFMPMX
&EYMPHMRK

TSXIRXMEP 463+6)77
8LMW JIEV [I EGLMIZIH XLVII SJ XLI
+3%07 &= 463+6)77 WIX MR XS MRGVIEWI EGGIWW XS

MPHMRK TVSKVEQW XLEX EHZERG
SJ WXVEXIKMG 8MIV JEGMPMXMIW MRZIWX MRGISWQIRIANV IQTS[IVQII:%:gTS[valRX MR SYV KPSFEP WYTTP]

XLVSYKL TEVXMGMTEXMSR MR 4 % ') 6-7)

R [l [SVOIH [MXL +PSFEP ;SVOIV
SJ [SVOIVW IQTPS]IH MR WXVEXIKMG 8MIV JEEGMRMXIMIW LEZI XLIMV:( XS EWWIWW XLI 1JJIGXMZIRIWW
ZSMGIW LIEVH XLVSYKL VITVIWIRXEXMZI [SVOTPEGI GSQQMXXIIW TVSKVEQW XLVSYKL HMVIGX MRHITI

IRKEKIQIRX [MXL WYTTP]+G(zEWMR [SV(

SJ WXVEXIKMG 8MIV JEGMPMXMIW VIEGL KIRMIEGNIAWMX] EX XLI WYTMWEM@sYSYRH XLEX SYV TVSKVEQ

PIZIP GSRXVMFYXI XS [SQIR [SVOIVWz IQT:
EHZERGIQIRX

SJ 8MIV JEGMPMXMIW LEZI TVIZIRXMSR ERH EGULMIERMWI QEREKIQIRX
WIWXIQW ERH XVEMRMRKW MR TPEGI XS EHHVIWW KIRHIV FEWIH ZMSPIRGI| ERIHIMPP TMPSX E RI[ TVSKVEQ
LEVEWWQIRX XLEX FYMPHW SR +;(zW JMRHMRKW E
MRMXMEXMZIWXKIMRIGPIYHKMRKWOKVIIQI
JRH +IRHIV &EWIH :MSPIRGI x [MXL X
MRGVIEWMRK MRHYWXV] EPMKRQIRX
KIRHIV TUYMX]

306 %4463%' E GSQTVILIRWMZI E DTKYES XLWII

) VMKLX XS WYTTSVX [SVOIV ZSMGI WHEWPX][I BEAHH RSX QIIX SYV KSEP XS
8LI QENSVMX] SJ [SVOIVW MR XLl KPSEEPVEYFMA bW HVMZMRK QSVI TVSHE®MKZIEXRXLI WYTIVZMWSV PIZIP [l
WYTTP] GLEMR EVI [SQIR [LS SIXIR JEEMEFWRIQREOTPEGIW TVSKVIWW  -R [SQIR VITVIWIRXIE
FEVVMIVW *SV QSVI XLER JIEVW +ET -RG LEW QENSVMX] SJ [SVOIVW KPSFEPP] FY
QEHI MRHYWXV] PIEHMRK MRZIWXQ IR X% MGEKVARMRK -RHYWXV] XS 7YTTSVX $UWEPMXEZMWSVW MR SYV WXVEX
IUYMX] KETW FIKMRRMRK [MXL [SVOIVW MV RFEXMSRW LMW KET [EW KVIEXIWX MR &ERKPE

MQTEGXIH F] SYV S[R WYTTP] GLEMR, . . L PIQEPI WYTIVZMWSVW [SQIR RS|
Q ] [ ] "SVOTPEGI 'SSTIVEXMSR 4VSKVEQ : szJ WYTIVZMWSVW MR &ERKPEHI

R TEVXRIVWLMT [MXL WYTTPMIVW TV YR §MIvfOMPPW 8VEMRMRK E-ZFESWW SYV WXVEXIKMG 8MIV JEG

MRMXMEXMZIW 2+3W ERH -03 -*' &IXX]YRIPYOgBEWIH :MSPIRGI ERH ,EVEWWQIRX

MQTPIQIRX XLI JSPPS[MRK GETEFMPMX} £YMPUIMREXMSR ERH 6 WTSRW |
TVSKVEQW [MXL 8MIV JEGMPMXMIW TVSHYGMRK ETTEVIP

JSV +ET -RG SYXWMHI XLI 9 7 8LIWP TWSKMPEERY; KIEIGY

4VSKVEQW

1 EMQ XS GVIEXI FIXXIV [SVOMRK GSRHMXMSRW JSV WYTTP] GLEMR IQTPS]IIW
TVSXIGX [SQIR"™W WEJIX] ERH VMKLXW ERH WYTTSVX XLIMV PIEHIVWLMT

463+6%17

'3140-%2")

ITYTTSVXMRK

MRXIVREXMSREP
KIRHIV IUYMXEFPI

[SVOTPEGIW

i SQIR MR WYTIVZMWSV] VSPIW

+&:, 778 (-+-89%0 ;%+)7
TVIZIRXM ‘" MQTVSZIW WYTTSVX [SVOIVWz
VIWTSR\ i PIEHIVWLMT JMRERGMEP PMXIVEG]

WOMPPW
I

6-7)
JUYMTW [SVOIVW [MXL TVSJIWWMSREP PMJI WOMPP\

YRXV] PI1ZIP [SVOIVW
%77)771)28 6)1)(-%8-32
6IWSPZIW [SVOTPEGI MWWYIW RSRGSQTPMERGI

+6-):%2"') 1), %2-717
'"ETXYVIW MWWYIW JIIHFEGO JSV VIWTSRWIW

&%7-' '3140-%2') 7%*)8= 1978 &) 1)8
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1V ZMW

'ETEFMPMX] &Y MP HM RK AN SKAEED,
'SRXMRY IH ERH TVSHYGXMZMX]

TMRGI SJ SYV 8MIV  JEGMPMXN
MQTPIQIRXIH 778 %TTVS\BYPEXIRK
ERH TVSWTIGXMZI WY S$UIVANMW BAMY

[SQIR LEZI GSQTPIXIH XLI XVEMRM
JEGMPMXMIW EX PIEWX SJ GYVYV

WMV S8VEHI '"IVXMJIMIH®

TMRGI %XLPIXE LEW GSRXVMFYQOMRBPEMIR MR QEQORMX] (1ZIPSTQI
*YRHW XS [SYOYMVBAMEXBVEHI "IVXMIMIH JEGMPBXMLW B[MEXKHEZEWS RY SHEY G
MR

TMRGI &ERERE 6ITYFPMG LEW GSMRVHEGIOIXRMIZIMZIPSTQIRX *YRH
XS [SVOIXW EBEKMY 8VEHI "IVXMJIMIH JEGM PMXXUWFXERX ZW STHNSGIHG X W
IN\GPYRMERKERE 6ITYFPMG *EGXSV]

6_7) - S WXVEXIKMG 8MIV JEGMERKWMWMSRI XVEMRMRK

R 5. T X GMTEXIH MR 6-7) XVEMRMRK SZIV

SYRHIH MIB-7) MW E QYPXM WXEOILS I-\I/ IVW -R .8MIV _ JE GMP MNPV 0% 7 _30)2 ) %2(

MRMXMEXMZI [SVOMRK XS MQTVSZI s YLIW, %.JEC\%Q'ER/XMGMTEXIH MR 6 3‘2% EW

[SVOMRK MR KPSFEP WYTTP] GLEMR OW%Q RREMRK 1 _RG zW MRZI 46) )28 32

QIQFIV +ET -RG WIVZIW SR XLI 6- 7) 7 KWW l& IUYMX] MRGPYHMRK 4 % %Z(S@QVW\g)Q]7)

&SEVH ERH TE*VXMGMTEXIW MR XIGLR I\AOGE SVEBMREXGI ERH 6- 7) *SYRHEéy\f’Fg{(\,NLHHE]\%h XLl +&: 4VIZIRXMSR ERH
KVSYTW 6-7) *SYRHEXMSRW MW WG EPMR I—?“SIZWIIEQ§R TISTPI -

WXEVXIH F] XLI +ET -RG zW 4 % ') TVSKVEQ 6IWTSRWI TVSKVEQ LIPTW FYMPH QSVI I1JJIGXMZI

TVSZMHMRK KEVQIRX [SVOIVW [MXL XV \@
GSQQYRMGEXMSR TVSFPIQ WSPZMR’ (IJE WGEPI 6-7) TVSKVE QW 8 1B ¥
PMXIVEG] [SVOIV VMKLXW ERH VIWT % |

WI\YEP ERH VITVSHYGXMZI LIEPXL WGSVIGEVH

A

/\

YKL XLl +ET -RGT 4R &

SJ 8MIV
©36/40%")

463+6%1

'334)6%8-32
+&:,

FMTEVXMXI GSQQMXXIIW SR [SVOTPLEG(PEW' MW MHIRXMJMIH
GSQQYRMGEXMSR VMWO EWWIWWQIPRX CPR YPQ?SS
WSPZMRAXLLERH WEJIX] KIRHIV HIREGU®WY
~027W 'SVI 'SRZSRXIWRHEQIRXEP VM
&MTEVXMXI GSQQMXXIIW GSRWMW X
VITVIWIRXEXMZIW JVSQ FSXL JEGMPW

MR 1PEE X zW TSPMG]
gfl&éfﬁgﬁl RExWYVZMZSVW

WIWXIQW JSV TVIZIRXMRK ERH QMXMKEXMRK +&:, ;I
TTSVX XS IRWYVI EPP [SVOIVW EVI XVEMRIH
ERH [SVOIvVW [MELRE\“?E’?‘N]GMTééMﬁREMR E AIVS XSPIVERGI TSPMG] JSV

¥p TW]GLSPSKMGEP ERH WI\YEP LEVEWWQIRX
JEGMPMXMIW MQTPIQIRX XLI TVSKVEQ

;1 VIKYPEVP] VIZMI[ ERH LIPT MQTVSZI JEGMPMXMIWz
TSPMGMIW ERH KVMIZERGI QIGLERMWQW XS EPMKR
OEYRGLIH MR'4 TVSZMHIW XVEMRMRHKMYL PSGEP PE[ ERH MRXIVREXMSREP WXERHEVHW
[l GSPPEFSVEXI [MXL JEGMPMXMIW
MRZIWXMKEXMSRW TVSZMHI TVSXIGXMSR JSV
V. ERH VIWSPZI MWWYIW 4IVTIXVEXSVW JEGI
IWNIUYIRGIW ERH TSWWMFPI HMWQMWWEP EW SYXPMRIH
3YV XST TVMSVMX] MW

[SVOMRK XS KYEVERXII

yLIR

ERH JSWXIVMRK E WEJI

+ET -RG ERH 6-7) 4VSQSXI *MRERGMEP 6IWMPMIR

ERH TVSHYGXMSR PMRIW 6IWYPXW % dﬁ‘fﬁ%%]
WYVZI]W MRHMGEXI XLEX FMTEVXMXI (g/ k PWIBM TQRTPS]ITW XS VITSVX GEWIW
[SVOIVW QSVI GSRIMHIRXP] zsMGI d¥RE IEV SJ VIXEPMEXMSR
KIRIVEPP] PIEHMRK XS JEWXIV MWWYI VIWSPYXMSR
0IEVR Q YTTPMOVTPMERGI
7MRGI XLI TVSKVEQ FIKER ;'4 LEW FIIR
MQTPIQIRXIHBMRY JEGMPMXMIW (-+-8%0 ;%+)7
-R MR GSPPEFSVEXMSR [MXL XL

794)6:-736= 7/-007 86%-2-2+EWL %PPMERGI [I FIKER XS FVMHK

OEYRGLIH M R 778 XVEMRW IWMWXMBRMEXERLET JSV [SVOIVW F] IRGSYV
. CET RG TEVXRIVIH (MXL ()2 ErexL LYSWTIGXMZI WYTIVZMWSVW SR PMV?%XlEREiI\A’\&“kXM§ﬁ\fﬂmggwé;;;’vw'l'ivxs
QIQFIV F] WSYVGMRK XLI IRXMVI +ET § (—)2 (,&%éié bﬁs&b@v\éhWSPYXMSR ERH XMQI Eh%)’%i?l\MW%LQ N ]
JEGMPMXMIW MQTPIQIRXMRK 6-7) 8LMW ETTVINSKWEQ@QsVRGSYVEKIW KIRHIV TUYMX &M

GSRWYQIV E[EVIRIWW KIRIVEXIH TSWMXMZI (%[IQVE)¢$>A:_I@|KF]EBHPTMRK TVITEVI [SQI
IRKEKIH WXSVI EWWSGMEXIW SR WSGMEP MQ

MR

SQJEVIH XS

XIWIWMKMXEP [EKI TE]JQIRX ..

*MRERGMEP MRGPYWMSR EHZERGIW IUYMXEFPI [SVOTPEGIW ERH WYT

+ET -RG LIPTIH SVKERM”I E QIIXMRK MR -RHSRIWME FIX[IIR WYT"
1IENIWX] 5YIIR 1a\MQE SJ XLI 2IXLIVPERHW XLI 92 7IGVIXEV] +IRIVEP:
*MRERGMEP ,IEPXL [LS QIX [MXL 6-7) TVSKVEQ TEVXMGMTERXW XS P
TVSQSXI JIMRERGMEP VIWMPMIRGI

1YY NN vy
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*
SV QER] ]SYRK TISTPI E JUYXWKZEZFHMKS LIPT WYTTSV éﬁV\éQSX@(KyPW 'PYF XEYKLX Q

VIXEMP MW QSVI XLER E TEERH GUSXIXIMWMR GSPPIKI

XLI WXEVX SJ E TVSQMW MRXSG[BWIOVERRIHWEXE V X | H vapﬁ% XS FIMRK FSPH FIMR
PEYRGLTEH JSV [LEXzZW RI\MRHTERHMRKI 7LI IZIR WEZIE—RHI‘RSX FIMRK EJVEMH XS YW

EGGIWW XS XLSWI IEVP] STTEMXYRBRRWMEWRHMWEMH JSV

LIV S

E HYMZMRK JSVGI FILMRH SYWMZIVZW IHYGEXMSR GSY V\/@F\MW%?%]:%%%[EVH WLS[IH QI XL

GSQQMXQIRX XS FVMHKMRKREKZ] WLI [EW QIRXSVIH F]
STTSVXYRMX] KET [LS MRWTMVIH LIV XS WTI

PXEMV®V!I IQTPS]IVW [LS VIEPP
" OXYEX BHVB®IRK |SYV FIWX ERH W

‘R TEVXRIVWLMT [MXL PIEHMRE RERTVs MY WIT LIV T SEERKMAR
N
SPVYKFEV\T'\QJE(;:g'ISi/RMV\éEPMJFOE'TX'—F;G&R%VW TVIMEE KVEHYEXIH BBKIXLINKLXLIWI NTIVMIRGIW E
NKPEXMSRWLMTW -"ZI FYMPX L
WMKREXYVI 8LMW :E] 32[EVH GhSKR/EGH FIKER WXYH]M |
LEW VIEGLIH OSVI XLER RIYVSWGMIRGI EX XLI ORMZIYMMX] 85X SRP] SJ [LIXLIV - .
JSYRK TISTPI WMRGI EPMJSVRME O0SW %RKIPIW &P EX"W TSWWMFPI JSV QI <

3RI SJ XLIQ MW =YQMRE 'EQGLFIGBRWRHIRGI WLI FYMP
EPYQRE&S]W +MVPW 'PYF BRISBWRRS[ WLS[W YT MR P
*VERGMWGS ERH E =SYXL ERNIREHWY BHXX FIKER EW

X 8 R 9X121% Wi P&)/0 0
| GaLYWI cEEPHNMWH EPYQRE
E JMVWX NSF

LIV LMKL WGLSSP =YQMRE HEMWGISXLVIHPMIJ MR LIV JYPP TSXIRXMEP

8LMW ;E] 32[EVH EX XLI &SIW WXKI¥YWVPWMW SRI SJ XLSY
'PYF NSF JEMV I[IRVSPPIH BERH FIKEERH '"EREHE TVSS
[SVOMRK EX SYV 3PH 2EZ] WESVWMWRXSEFTTSVXYRMX]
-RG zW 7ER *VERGMWGS LIEHBEXYZAV XISYWW MFP I

WERHW EGVSWW
J XLEX
GER GLERKI

ESVMHKMREREKSVXAY¥ERM X
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3TTSVXYRMX]
4VSKVEQW

3YV STTSVXYRMX] TVSKVEQW EHZERGI IGSRSQMG STTSVXYRMX] ERH
QSFMPMX] MR GSQQYRMXMIW EGVSWW 2SVXL %QIVMGE [LMPI JMPPMRK IWWIRXMEP
VSPIW MR SYV WXSVIW ERH HMWXVMFYXMSR GIRXIVW ("W

+3%0 &= 463+6)77

,MVI SJ 3PH 2EZ] IRXV] PIZIP WXSVI IQTPSEAWMIZED BIGMMAMRK XLI KSEP
'E] 32[EVH ERRYEPP]

6IEGL ]SYXL XLVSYKL 8LMW ;E] 32[EVH ]SYXL VIEGLIH WMRGI

306 %4463%' « 4EVXRIVMRK [MXL GSQQYRMX] FEWIH
0 o , SVKERMAEXMSRW XS TVSZMHI| XVEMRMRETERMGONSFWSVXYRMX] XIEQ [MXL WXEJJ QIQFIVW SJ 8LI (SSV E PSRKXMQI TEVXRIV SJ 8LMW ;E] 32[EVH

%W SRI SJ XLI PEVKIWX %QIVMGER WT4EBEMKMRKTWYITPT S WM WIVZMGIW
GSQTERMIW SYV WXSVIW ERH ("W VIUXMERWOISYWERM®R GPSXLMRK JMRERGMEP IHYGEXMSR

SJ IQTPS]IIW XS WIVZI SYV GYWXSQIVWRBSGEMK\EBGBEGLMRK XS LIPT IPMRMREMRAHEVVRHIRX EREP]JWMW F] XLI2& ¥ WFMRK ;I TPER XS JYVXLIV NTERH ERH 1ZSPZI XL
XEPIRX RIIHW ERH EHHVIWW OI] FEVVMISYWOX8S]QIRX +PEWW -RWXMXYXI JSYRH XLEX 8LMW ;E] 32[EVH TVSKVEQW XS GSRXMRYI FIRIJIMXMRK FSX

$<]I\{IGMTERXW EVI QSVI PMOIP] XS33§6E(] éq-ﬁ'%%])&vaNﬁ)B]KTVSKVEQW JSG?\X[V\é%RFUé/&VEERH PSGEP GSQQYRMXMIW

IQTPS]QIRX +ET -RG MRZIWXW MR STESMYERMEK FVERH PIEHIVWLMT 185N
TVSKVEQW MR XLI GSQQYRMXMIW [LIVEHpSRIY¥YEGly ERH KVERXW XS MQT IR 'TE%ERW;EB'P\W(SSP?&?E:L?ERJR; J C RSHWMRK WIVZMGIW PMOI JVII JRKPMWL
ERH YTLSPH XEPIRX TVEGXMGIW X Fl ERE}VRMRKW S XL EVSEN|Y |\{/vI YGXMSR GEVIIV GSIFEMGRW WYTTSVXMZI

STTSVXYRMX] PMRK ;I TEVXRIV [MXL PSGEP GSQQYRMX]

-2 7836)7 IEGL JIEV GSPPIKIW EW [IPP EW XLI 8IRX 4EVXRIVWLMT JSV
8LMW :E] 32[EVH TEVXMGMTERXW FYMPH GSRIMHIRG | 61JYKIIW 2EXMSREP -QQMKVEXMSR *SVYQ ERH

3PH 2EZ]zW WMKREXYVI TVSKVEQ 8VMKWY 6218 GEMEP ER\MIX] ERH HIZIPSPRRERRIN EepYYGCGCIWW SJ 3PH 2EZ]pW SE MYV Jed EHZERGI XLMW [SVO

PEYRGLIH MR STIRW HSSVW XS \EQNEBMGPMOI GSQQYRMGEXMSR ERBZKEMI FERBRRQOXBXHIZIPST QSVI FVERH EPMKRIH

STTSVXYRMX] JSV ]SYXL F] [LMPI N"TERHMRK XLIMV TVSJIWWMSFER WIMMXIGERMXMEXMZIW EGVSWW EPP SJ +ET -RG

XLVSYKL

IYTTSVXMZ1I WIMYMCGSVER SVKERMA"EXMSRzW SJJIVMRK SV GSSVHMREXMSR SJ E LSPMWXMG TVSKVEQ SJ WYTTSVXMZI WIVZMGIW XLEX EVI QIERX XS FI TIVWSR GIRIS\EIH WME YYWVIMNXY ESRAWXY X@TRSGEIRW TR/ XEIXMBR! HR\KM NKXEE SHRING RISSTOMEL il DG W B
GSVI WIVZMGI TVSZMHIH XLI SVKERMA"EXMSR QE] EPWS TVSZMHI EHHMXMSREP GSSVHMREXIH WIVZMGIW XS EHHVIWW LSYWMRK XVERWMX JSSH GPSXLMRK RIIHW ERH VIPEXIH WIVZMGIW
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STTSVXYRMX] 4VSKVEQW
'SRXMRYIH

463 + 6 7 7 [IzVI WLS[MRK ]SYXL XLI] FIPSRK LIVI WERHSXXEQYPXMPMRKYEP XIEQW VIJPIGXMRK SYV
) XLIMV ZSMGIW QEXXIV GSQQMXQIRX XS FYMPHMRK MRGPYWMZI [SVOTPEGIW

21EVP] IQTPS]IIW IRVSPPIH MR )RKPMWL
VSYKLMBLIREW WGEPIH XS
LMR 2SVXISH%HQIVMGE

-2 7836)7 8LI (ssv f % 'IRXIV SSWBXIVRESMZIW

HIGEHIW +ET -RG LEW TVSYHP] TEVX R/J VY(
*SV XLI WIGSRH JIEV MR E VS[ 3PH gé]\/I)@IIFHH@H SYV 8LMW :E] 32[EVH TV

MXW 8LMW ;E] 32[EVH KSEPW VIR MRKBY 'Mx] -R [ \TERHIH S RXW WYVZI]IH HIQSRWXVEXIH
XLER ~ ]SYXL ERH LMYMRKV] PIZIP TEYXRIVWLMT XS LIPT [SYRK TISTPI SR 'R (7 WRVE VERH ER EFMPMX]
WXSVI IQTPS]IIW XLVSYKL XLI TVSKMEQ@ SKRRVMAPMBY IHIRXMEPW %HHMXMS J' ERH [SVO FIXXIV -R EHHMXMSR
MXW LMVMRK XEVKIX 4VIWMHIRX ERH )3 ,EMS &EVFIMXS TVl PS]”W EGGIWWIH JVII
EMP *IHIVEXMSR *SYRHE SYVWIW XLVSYKL PSGEP GSQQYRMX]
8LMW ]IEV EPSRI 8LMW ;E] 32[EVH V%AE%AEA%E@FRV SJ XLl =IEV E[EVH XS 8L
]SYXL [MX$J 3PH 2EZ] WXSVIW
EX PIEWX SRI 8LMW ;E] 32BEVWITEVXMGMTERX « ;1 GSRXMRYIH WXVIRKXLIRMRK SYV QYPXMPMRKYEP
LMVIW VITSVX WXVSRK IRKEKIQIRX ERH (QRWREKIV [SVOJSVGI XLVSYKL E XVERWPEXIH KPSWWEV] SJ 0O1]
1JIIGXMZIRIWW WGSVIW [EVILSYWI XIVQW HMEP MR MRXIVTVIXEXMSR
IMRG] [LLEZI IMPPIMSPIEV MR SYV ERH MRXIVZMI[MRK ERH SRFSEVHMRK
LMW :E] 32[EVH LEW E VMTTPI 13J1GXW LEXLkSTWSVXYRMX] TVSKVEQ TEVX%‘? MB QYPXMTPI PERKYEKIW
FIJSRH MXW TEVXMGMTERXW -R IRERBMRK EGGIWW XS IQTPS]QIRX M YV P
LSYWILSPH QIQFIVW [IVI IWXMQEXIHSEW RIRIMKE MM k ‘I EVI MQTPIQIRXMRK STTSVXYRMX] TVSKVEQW

JMRERGMEPP] JVSQ |SYXL IQTPS]QIRX ERH EGVSWW SYV ("W XS QIIX PSGEP GSQQYRMX] ERH
ETTVS\MQEXIPTISTPI [IVI IWNXMQEXIHEMPS[MRK XLI VSPPSYX SJ SYV )RKIFMWMRBWRW YIKHW *SV I\EQTPI MR
LEZMRK FIXXIV UYEPMX] VIPEXMSRWRNEWW MK X$SKVEQ MR 2I[ =SVO )RKPMWL PERKYEKI
MRGVIEWIH ]SYXL GSRIJMHIRGI ERH WESONREPWVOSIPPMRY| XS FI E WXVSRK MIPEEFRIVIEAMX. %GLOZ E 'EREHMER FEWIH
TMTIPMRI. WXEFMPMA"MRK JVSRXPMRI WEQQMRAKXEBMKHRMGEMRKS R XS TMP S X%VEYSWRW XGIYHEXYWVERGL GSRXIWX [MRRMRK XIEQ JVSQ &S]W +MVPW 'PYFW SJ IMP[EYOII |
BLVSYKL GSQQYRMX] TEVXRIVWLMTW MBLWMRK EMWO HYVMRK T2ECEBFPYMRIWHR M IVIMWSHWEGI GSQQYRMGEXMSRW
32[EVH JYVXLIVW MXW VIEGL JRKPMWL PERKYEKI PIEVRIVW LEZI LMKIQVWIZIQYERPW YRMUYI XS SYV (' MR & VEQTXSR
, VEXIW WMKREPMRK WXVSRK IRKEKIQIBRRXERMEVYWX MR
&SIW +MVPW "'PY-RW SJ RIEWMGE  gyy [sSVOTPEGI ERH IEVP] TIVISVQERGI SYXGSQIW
ISYXL EXPYFW MMIGLRHVSYKL v gx EvI GSQTEVEFPI XS THVW YR HIVAWGEWIMRKRIERBEIR IIVIH [MXL XLI 2EXMS  044463<-1%8) .3&7 *-00)( &= 34436892-8= 463+6%1 4%68-'-4%287
[SVOJSVGI VIEHMRIWW TVSKVEQW ypgpywMzI XEPIRX TMTIPMRIW ERH VIQ@WMMXYEMRKSR *SVYQ XS TMPSX GMXI R WXSVIW
&YMPHMRK SR XLl VIGSKRMXMSR SJE\QEVGXI\JII%R)N WYTTSVX E WYGGIWWJIYP JSVOSTYE G| IIBSNBBRPMQTPS]ITW )

< .
TEVXRIVWLMT [MXL &S]W +MVPW 'PYFW SJ %QIVMGE E\';“T "SYW'LSPHXQ'QPF'P\?Y(VE[FIVV'VYETFTPS'VXX -R ("W
3PH 2EZ] MRXVSHYGIH E RI[ [E] XS IRRERMWRYRERKYEKI PIEVRMRK TVSKVE?) LMI@LWIML"%\W BE

0,
XIIRW MR TINWXE | EG SBRX IWDR R M R K SYV XEVKIX ("W JVSQ MRGPYHI PIH YVI:/m;('\gA\l/vRCgNELPN:TMI(VESV(\;/lévRWSfJLIIV-lI;/INFl{FI HGVSWW XLI GSQTER]
XIEQ JVSQ 1IMP[EYOIl ;MWGSRWMR XVEZIPIH XS +ET 7 Is -R WXSVIW GYQYPEXMZI WMRGI
'RG zW 7ER *VERGMWGS LIEHUYEVXIWW XESRXRMRX REWI VW TEVXMGMTEXIH MRSPERRYEK| .
GSRGITX INTPSVI GEVIIVW ERH NTIVMEBYVWIW XS WXVIRKXLIR XLIMV EFMPMX] XS PIEH ERH -R ("W GYQYPEXMZI WMRGI

JR+IR MW E HMKMXEP )RKPMWL YTWOMPPMRK TPEXJSVQ TVSZMHMRK GYWXSQ +ET -RG PIEVRMRK QSHYPIW
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% GYPXYVI SJ] MRGPYWMSR*BVM3MP HF MWRKEIRVWEP XL (EGYMWMRI HERGI ERH GYPXYV
TIVISVQERGI ERH HIITIV FIRSRKVMHRKIFMREVW XS VEMWI]IRBDEMEZRIXWNAT W
%X +ET -RG [ EHZERGI XLEMHGEPWKXWKQE ERH QSFMPM~AI WYTTSYV X

XLVSYKL MRXIRXMSREP EG XMGSRWHMREXQFRKERK LIEP XL
SYV ZEPYIW XS PMJI MR I1ZIY]JHE]
NTIVMIRG W 3

MHKMRK XLI MRGPYWMSR KE
FYMPH E WXVSRKIV FYWMRIWW

V )QTPS]Il 6IWSYVGI +VSBBWQYRMX] ERH [SVPH 8SKIX!

)6+W FVSYKLX MRGPYWMSRLKSIRMIQIRRW HIQSRWXVEXI L
8LMW ]JIEV [I PEYRGLIH SYVMEWMFRYVEPQQYRMX] GIRXBEVIHQE]WHMRK MRGPYWMSR MF

QSRXLPSRK GIPIFVEXMSR HIW@%W%&XLIVIH |QTPSB

LSRSVMRK XLI HMZIVW|I I\Tlsé

*
TIVWTIGXMZIW GYPXYVIW )&HI& W/§%ﬂ%$\%$f“&\ge

XLEX WLETI +ET -RG
FYWMRIWWIW

;1 YRMXIH SYV [SVOJSVGI XLVSYKL

[SVOWLSTW ERH [IFMREVW SSIQMREREA XKIRZMXIH IQTPS

WTEVO QIERMRKJYP HMEPSHKEV KRRHIR MR LSRSV SJ XL

HINTTIR YRHIVWXERHMRK -RXIVREXMSREP (E] SJ XLI

SWXIH E FSSO HVMZI GIPIF

R TEVXRIVWLMT [MXL (MWERMAWK] 225 hb 1w L1 wip

LIPH ER MRXIVEGXMZI HMW§ FbR MXTMREGRYWMSR R x M
[SVOWLST XLEX LMKLPMKLALR ¥ MIRGIW LIPTMRK VIEFR

GCSRXVMFYXMSRW SJ [SVOINWIMXLle | 1My TIVWTIGXM
HMWEFMPMXMIW ERH GLEPPIRKIH YW XS XLMRO

QSVI EFSYX EGGIWWMFMPM%4-BBRET -RG QEVOIH (M[E

IZIV]HE INTIVMIRGIW ERH XEOWMN
JYP WXITW XS FVMHKI

PEYWSSR KET

F]

,EVZI] 1IMPO XS PMJX YT UYIIV S[RIH

IPRYWs)6+W EVI QSVI XLER GSQ
| 3TIR XS EPP XLI] EVI TPEXJSV
+WVRSERKMSR TMTIPMRIW JSV
MEAMER®W JSV FIPSRKMRK 8LM\

CEV BAROV EIxx1v +ET -RG IS\
CEEH 58U S EYwMRrIww ¢

ZIW

b % G VW W 30"

STTSVXYRMX] MR XLI [SVOT®PEGLYF PSGEXMSRW [MXL

Xv\ﬁﬁwﬁﬁ\,\%\é\%l&%ﬁ ERH &IPSRKMRK 3.

&EVMHKMRGPYRVENM SR

8,) &-+ 4-'896) )2:-632B)2B0 +3:)62%2") %A44)2(-<



73'-%0 _ -14%'8 6)4368

OIEH -RGPMWMNMZIP$T PIEHIVW [LS GER @;\A \ﬁ/\/ 7 7 -RGPYWMSRENMRRGGLQTPS]IIW [IVI
NTVIWW QSHIP ERH TVSQSXI MRGPYWMZI [\ -E ) WIPIGXIH XS EXXIRH %JVS8IGL 2SVXL %Q

P 1TQTS[IV XLIQ XS FYMPH GSPPEFSVEXMZI SJ IQTPSIIIW [LS VIWISERHIH KEKIWX QYPXMGYPXYVEP XIGLRSPSK] G
[r— [SVOTPEGI GSQQYRMXMIW XLEX JS WXL\ ERpMR %Mélle WYVZI] FipmMI XLy gVYEGI ,STTIV "SRJIVIRGI XLI [SVPHzW
ERH VIWMPMIRX XIEQ GYPXYVI F] TVSHMHMWR Ks & I%I\'éllz(XIH XS MRGPYWMSFK%WLMEngOS’NPESCQIR ERH RSRFMREV]

WYTTSVX RIIHIH JSV IQTPS]IIW XS XLVMZI MR E XIGLRSPSKMWXW

TLVISYQE LRZMY SRQIRX OIEH -RGPYWMZSAPI PIEHIVW GSQTP|X!IH ,

OIEHMRK -RGPYWMZIP] XVEMRMRK JSTYMMH SROUXAMEL -RC GSRAMRYIH MX\
- 6" XVYWX TW]GLSPSKMGEP WEJIX] ERIF%V:2<\/RéYML§|<|V|'Hﬁ'V\i?X"*' CEMVPW TP YE
’ 0773+ HSREXMRK ERH ZSPYRXIIVMRK XS
| | PEY RBLOH SRS TRGPYWMZI 61WTSRW MW KH\OMFAXE |JESH TERXV] OMXW 3YV MR

EVI HIHMGEXIH XS IRWYVMRK XLEX )
VIJPIGXW E FEVSEH VERKI SJ FEGOKVESYRWW JYRGXMSREP KVSYT SJ PIEHIRRFEIWIBRWNFPIPMAIV [SYXL PIEHIVWLM

GSS BVYERMERRMBYXWMESZMHI [IPPRIWW WIVZM
7MRGI| +ET STIRIH MR IQFIHHMRK |v|RGPYW@zmmg&%mggg&pﬁgwﬁW@%’%@Zy‘gﬁa\“%i%%ﬂb XLEX OE] wWMWR T BEE XM MDTEER RIMKLESVW XLVSY
FYWMRIWW LEW FIIR EX XLl GSVI SJ SYV STIVEXMSRW XLI [SVGJSVGI ERH SYV [SVOTPEGI *SSH 4ERXV] [EGL QSRXL
6

IGVYMX -RGRSWMZXIPJRWYVI SYV
[SVOJSVGI VITVIWIRXW SYV GYWXSQIQWERH6IWSYVGI +VSYTW ERH ,IVM@EKI 1gEXLMVERH ERH +ET -RG HSREXIH

GSQQYRMXMIW F] VIGVYMXMRK MRHME® AWEWW IR/ QTP SIII 6IWSYVGI +VSYTw MRWSEWL ERFAFT REAEDOI KE.SSH
QYPXMXYHI SJ FEGOKVSYRHW TIVWTLMSMAW STIR XS EPP IQTPS]IIW EVMBIKGIWVSFMW ERH ZSPYRXIIVIH EX FEG
NTIVMIRGIW ERH STTSVXYRMX] TVSKVE¥YXMZI WTSRWSVW ERH TPE] E G WIKIWMEGEPERIP | SFRMHE] IZIRXW XS WYTTSV
JSWXIVMRK MRGPYWMSR ERH GSQQWRNMWXMG ETTVSEGL XS IHYGEXMSR WS
(1ZIPST 3YV ;8EFIRKH PIEHIVWLMT TMTIPMRIW PIEHIVWLMT HIZIPSTQIRX %X XL1 &VS7MV

ERH WYGGIWWMSR TPERW F] IRWYVMRK [I UEMIBEMRGLIH XLI )6+W [MXL EEWIRIMBT FVERH ")3 1EVO &VIMXFEVH [EV
ERH GSRWMWXIRX XEPIRX TVEGXMGPEGYW XS EPMKR TVSKVEQQMRK [MXUSRSIVGSQIER|MW PIEHIVWLMT MR MRGPY

XVERWJISVQEXMERR KIERRGP Y H I IQTS[IVQIRX
3TTSVXYRGXIEX|I TEXL[E]JW XS IGSRSQMG
QSFMPMX] JSV TISTPI JEGMRK FEVVMIWXY-3SEMTRS]QIRKXIH E GSQQYRMX] JEMV XS
MR SYV [SVOJSVGI ERH GSQQYRMXMIWGIPIFVEXI| %4- ,IVMXEKI 1SRXL

0 o  &PEGOS$+ET -RG QIQFIVW ZMWMXIH %JVMGER
1/06/)840/0 ) %QIVMGER QYWIYQW EGVSWW XLI 9 7 MR

‘1 IQFIH STTSVXYRMX] ERH MRGPYWMSRIGHRECMEWFR SJ . YRIXITTRXL

FYWMRIWW WXVEXIKMIW GVIEXI Wwasyég\}gfﬁ ZERYI d§%IH &IXLER] EVKEW
SYV GSRWYQIVW ERH FVMHKI KETW J3W,9YVxsv sJ XLI ZMVEP |&IXXIV MR (IRMQ

GSQQYRMX] TEVXRIVW +ET GEQTEMKR JIEXYVMRK /EXWI]I JSV E JMVIWMHI
VIEX] JSV %PR WMRLISWRPSYV FVERHW GIEX XS GIPIFVEXI 0EXMR\ ,IVMXEKI 1SRXL

XLI GVIEXMSR SJ MRGPYWMZI ERH WP4§§§%¥$§%¥GL>§%X|H E ZMVXYEP FEGO XS WGLSSP
|

396 %4463%' '] ERGLSV SYV GSQQMXQIRXW MR XLWRHEQFRIXMRK GEQTEMKRW JSV SYV, TTSVX JEQMPMIW
! *SWXIV 'SQQYRMX]@IRIRIRMBKWP] Y X MR MA"
Il EWTMVI XS FI E LMKL TIVISVQMRK ;BH\0 'NGSRMG SYV IGSWJWXIQ XS TSWMXMZIP] MQTENll HE%ET 'RGlS,\L%F(',:A/\QVESV'Z'CE/EXV\'/':SA'[VEMRHJ
%QIVMGER FVERHW XLEX WLETI GYPXYVI ERH SYV GSQQYRMX] TEVXRIVW [LMPI IPMQMRE XFEWIMEX EPXXIV [VMXMRK EGXMZEXMSR
-RGPYWMSR ERH &IPSRKMRK WXVEXEK] BOVPEIM VENGYR XYV SI MRGPYWMSR HWRs EXMIBIR I ZQMPS]QIRX ERH HIZIPST
GYPXMZEXI IRZMVSRQIRXW MR [LMGLQEPSITISITPAVEVZIEPYIH WYTTSVXIH BRHSWIXWIR @ XN w . SQIR$+ET -RG GIPIFVEXIH :SQIRZW
GIPIFVEXIH JSV [LS XLI] EVI ERH MRWTMVIH XS FI
XLIMV EIWX ‘1l FIPMIZI GVIEXMRK E é?b*k}'V’Mg:ﬁ/I GSQQMXXlH XS TE] |UYMPHVEQRBRVII\/IHKMF?K XI'l -RGPYWMSR +E-‘}I\g\[/\:\);\i/V]X]LSII?]i\(ALV\AH/;VSMTFTgPE] \}lhé}/lEV\I/:\)'\ﬁ'HJMGVLVS;(( EII\AQXE|_P/|EXM|
FIPSRKMRK MW IZIV]SRIzW VIWTSRWRERPW&X ERERRYEP MRXIVREP TE] IUYMX] EWWIWWQIRX GSEGL MR 7YTIV &S[P LMWXSV]
XSKIXLIV [I FVMHKI XLI TUYMX] MRGFYMPWIR QEFQIXW XS IRWYVI SYV TE] TVEGXMGIW EVI
STTSVXYRMX] KETW XS GVIEXI E FIXXFMYsERH CSQTIXMXMZI « (IXIVERWS$+ET TEVXMGMTEXIH MR ;VIEXLW %GVSWW

%QIVMGE XS LSRSV JEPPIR ZIXIVERW
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YOQER '"ETMXEP
IEREKIQIRX

3YV XEPIRX QEREKIQIRX TVEGXMGIW JSWXIV E GYPXYVI SJ MRGPYWMSR ERH
FIPSRKMRK TVSZMHI JEMV HIZIPSTQIRX STTSVXYRMXMIW WIGYVI FIRIJMXW
ERH TVSQSXI LIEPXL WEJIX] ERH [IPP FIMRK

8LI RIN\X KIRIVEXMSR SJ SYV 6SXEXMSREP 1EREKIQIRX 4VSKVEQ

)5 9% 0 34436892-8 _)3 V 8EPIRX 4PERRMRK TVEGXMGIW TVSREMNTEMWI [MHI PIEHIVWLMT JVEQIMMZIEREBVSWW FVERHW ERH JYR
GESQTVILIRWMZI ETTVSEGL XS WXVIRKXMRMRM RKY V WIRMSV PIEHIVWLMT VSPIW LIP1

%2( 4 % = PIEHIVWLMT TMTIPMRI ;I EWWIWW PIEHIVWzZ TSXIRXMEP JYXYVI SJ +ET -RG ERH XLI FVSE
HIJMRI JSGYWIH HIZIPSTQIRX TPERW BRW GEGNPINEXXH OIEHIVWLMT 4V SKWRHY¥HO4V IMw
WYGGIWWMSR TPERRMRK HMWGYWWM$RWM RRVIS WKV HMWIGXSVW ERH WIRMSY HMVIGXSVW XS

;I EVI ER IUYEP STTSVXYRMX] IQTPSYTWEBKMIGIW [I MHIRXMJ] GVMXMGEP PWEXMMYKLOMTR GSVI PIEHIVWLMT GETEFRPIMRWILWMAT TVSKVEQW TVSZMHI

VIGVYMX LMVI XVEMR ERH TVSQSXd ghYEErPWRINX W T SETRH S/ MZ1 WXVSRK IV ESRRKHBENT RO SR BREWH Ol EH WL LERHW SR INTIVMIRGI EGVSWW O

EPP FEGOKVSYRHW VIKEVHPIWW SJEKMPAMRY GISRKIMRYMX] MR O1] VSPIW EREZMESW BMZSWWL XLMW TVSKVEEVTEWXMEMRERNRK JYXYVI XEPII

GSQQAMXXIH XS GVIEXMRK E [SVOTPERHWYMIFEGH PIEHIVWLMT TMTIPMRI FYMPH E PIEHIVWLMT GSQQYRMX] HIITIR

LEVEWWQIRX ERH HMWGVMQMREXMSR TYVISW HWI RIPEH WUNT ERHI RLERG LI M )1403=)) 4)6*361%2") %2(
3YV XEPIRX HIZIPSTQIRX TVSKVEQW GEROMPME MRGPYWMZMX] ERH WX VWX K MG ¢j@g E§ %

4E] JUYMPSFEPP] HSPPEV JSV HSPPEKW S{EMRKRY VIVEIRZ IW SYV XIEQW ERH IEGL SXLIV

[SQIR ERH QIR IUYEP TE] JSV IUYEP [SVO -R W+

+ET -RG [EW XLI JMVWX *SVXYR(£|X WSy PERYVWIPZIW O1X"W +VS[ JEGL 3XLIV

XS ERRSYRGI IUYEP TE] JSV IUYEP [S|VO ERH W T\)DS]IIW TEWWMSREXIP] QIRX
XLIR [I LEZI GSRHYGXIH MRXIVREP TEIRBYNM%

VIZMI[W YWMRK E PIEHMRK XLMVH TE\/\'/O,U|

PP HTZIPSTQIRX [SVOWLSTW [I KIXW HSRI

« +ET -RG zW 6SXEXMSREP lEREKIQPIi';HArI\\Ilg\/I%\ylETQ&lLEZMSVW

8%0)2(8))0341)28 614

E LMKLP] WIPIGXMZI IEVP] GEMILY

‘1 LIPT SYV TISTPI PIEHIVW FI QSVI IJIJPGEKHMYWMRT TVSKVEQ MW HIWMKI% )| E%'ﬁ‘

L ZMIT 1ZIV] VSPI EW ER MRZIWXQIRX ESEEMHMRK XLI TIVISVQERGI ERH TSX{RXKRER BIRXYEMWISR SJ PIEHIVW EQGV | W
|

0IX"W +VS[ 3YV 8IEQW

GETEFMPMX] HIZIPSTQIRX [LIXLIV M¥z9N BRXXKYSWRKISXEVKIXIH HIZIPSTQIRXRG TSVXJSPMS 8LVSYKL VSXEX
JPSSV MR E (' SV EX GSVTSVEXI| LIEHUYEVXIVW N
Vi)

)QTPS]IIW PIEVR IWWIRXMEP WOMPPW XNEWYWLIX(EMPSTQIRX XVEMRMRKIREBPIGWIEXMZMX] WXVEXIK] ER
FYWMRIWW ERH LIPT IRWYVI XLIMV GEMJMPBEIW KSRPIEH XLIQWIPZIW XLIMVIGYXMSR GSQI XSKIXLIV XS HVM
TSWMXMSRIH JSV XLI JYXYVI VIWTIGXMZI XIEQW ERH XLI FYWMRIWWIXVOEREL EBPYQRM SJ XLI Tvszgﬁﬁélvg%%@@

ERH JYRGXMSRW TEVXMGMTERXW

QIRX EGXMSRW

8,) &-+ 4-'896)

3YV TIVISVQERGI QEREKIQIRX ETTVSPGLIEV IRH
WYTTSVXW E LMKL TIVISVQMRK GYPXAAY
RW EPMKRMRK [SV® PWRXLSY

MRGI 2y F‘;}%% \\/T:féﬁ%; %VWZTL] N |

KI'TQTPS]IIW XS S[R XLIM Vi HIZIPSTMRK XEPIR&YSWeAy i WV KERMMEXMSR LIPTW TVSQ

PSM@ERX ERH XEOI EHZERXEKI s&%}%@é\@mg'@WMRZ'WX XMQI XS KVSSL Yf%'é Fl{; TEEWAH SR FSXL VIwyPraw REMWXIRGYGRH JEMVRIWW =IEV IRH |
%

KVSYRHIH MR SYV :EPYIW Y%

)2:-632B)2%BO0

-QEKMRI &IXXIV
7YVZI] 6IWYPXW

'l YWI ER ERRYEP JIIHFEGO WYVZI] X
YRHIVWXERH IQTPS]II WIRXMQIRX -R
[l VIGIMZIH EBSQTPIXMSR VEX| EGVS)
XLI IRXIVTMKIMKI TSMRXW LMKLIV XLER
J1IEV

%RRYEP )

7YVZI] VIWYPXW MRHMGEXI SYV )RKE
-RHI\ MW HIQSRWXVEXMRK WEXMWJEC
ERW[IVMRK JEZSVEFP] XS WXEXIQIRX
|- EQ TVSYH XS [SVO EX +ET -RG } |1
KMZIW QI E WIRWI SJ TIVWSREP
EGGSQTPMWLQIRX} ERH |- VIGSQQIRI
-RG EW E KVIEX TPEGI XS [SVO }

%HHMXMSRBRBPIQTPS]IIW FIPMIZI +ET
-RG MW GSQQMXXIH XS MRGPYWMSR
[SVOTPEGI

%W [ GSRXMRYI SYV NSYVRI] XS FIGE
LMKL TIVISVQMRK SVKERMMEXMSR 1C
MRTYX MW TEZMRK XLI [E] JSV MRRSZ
KVS[XL ERH E QSVI MRGPYWMZI [SVO
3YV PIEHIVW EGVSWW +ET -RG EVI G
XS YWMRK IQTPS]II JITHFEGO [MXL MR
GIPIFVEXMRK SYV WXVIRKXLW ERH EF
EVIEW JSV MQTVSZIQIRX

IQTPS]IIW GSQTPIXI E WIPJ
XMSEMERRKH PIEHIVW GSQTPIXI ER |
TSMRX VEXMRK WGEPI !

QIW RISVQ GSQTIRWEXMSR HIGM)
MRGPYHMRK QIVMX MRGVIEWIW

PIEHIVW WIX ERRYEP KSEPW EPMKRIH
VMSVMXMIW ERH XIEQ ERH VSPI

\y% MX XLIQ XLVSYKLSYX XLI JIEV
| i MSRW EPSRK [MXL SYV 1MH
p |_I':l IZIPSTQIRX GLIGOTSMRX

X G

XYVIH STTSVXYRMX] XS VIZMI]
EHNYWX KSEPW EW TVMSVMXMIW WLMJX ERH EPMKR
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I XMQI IQTPS]IIW (MVIGXSV PI1ZIP ERHTEMKLYWMX] MRXIVREPP] TIVMSHMGEPP] Z
Y E R E T M X E P 1 E R E K I I R X IQTPS]IIW EVI TVSZMHIH |[EW RIIHIH}VAB3YPXW [MXL ER I\XIVREP GSRWYPXERX

7 Q WXITW XS MQTVSZI WGLIHYPMRK TVEGXM
4EVIRXEPOOTEZQTPS]IIW LEZI [ITOWIPRMMMREXMRK SR GEPP WGLIHYPMRK ERF

' S R X M R Y | H TEVIRXEP RBIBZW MW EZEMPEFPI XS JORP M@ [MXL w HE]Wz RSXMGI JSV X
IQTPS]IIW EJXIV WM\ QSRXLW SJ WIMENMGIHERHVXS TEVX

XMQI IQTPS]IIW [LS LEZI [SVOIH EX PIEWX
LSYVW E [I10 JSV XLl WM\ QSRXLW TUMEYR XQSH¥EVRXFEPIRIIMXW
PIEZI *YPP XMQI IQTPS]IIW [LS QE] RSX UYEPMJ]

JSV TEMH TEVIRXEP PIEZI EVI WXMPP39IQV/HOZIEZL SREQ () )o/ 08
RSRTEMH FYX NSF TVSXIGXIH FEWMVI;S SLQW NXQ%ZR 0 J 0 1
&) 2)*-8 7 %2( 36/ TVSZMHI JPI\MFMPMX] XS IQTPS]IIW JF0% Q8REHPZRKLINDI8Y% 0

IMRERGIW _ EHHMXMSR XS SYV NSF TVSXIGXIH T\oﬁgfehy% PM X ]
x 0 ;)00 &)-2+ PIEZI [LMGL GER FI WM\ [IIOW SV QS EMP PI)8

0- ) -28)"‘6 0 8-32 YQTPS]II 7XSGO 4YVGLSSWUIRFERY V) 744 XS FSXL JYPP XMQI ERH TEVX XMQI IQTPS]IIW *YPP

IQTPS]IIW WLEVI MR SYV JMRERGMEP §¥H¥ W JYRBAYQ!I IQTPSIIIW GCSQIYIILERMMAIwW EVI TEMH HYVMRK TyleR EReN! MR PMRI [MXL REXMSREP ERH
3YV GSQTVILIRWMZI FIRIJMXW TVSKEP@W ESRWIEWSREP 9 7 ERH 'EREHE Q&'ﬂz@'ﬁw KIKXEP ERH ZMWMSR GSZIMRFEERBWIX] PIEZI XLVSYKL SYV VMW o%r WHERKENMHRWV ERH EVI GSQQMXXIH XS
IQTPS]IIW QEOI XLI QSWX SJ XLIMV TWS/JGWENM SHRETP-RG WXSGO EX E H Wé\élwi'x“VSZMH'V BVKERMM"EXMSREAMBZMRW 4PER MQTPIQIRXMRK WSYRH IRKMRIIVMRK GSR!
ERH TIVWSREP PMZIW SJJIVMRK GSQTVEWMME] QSHIVR LEW WSQI SJ XLI PS[IWX GSWX TE]GLIGO TVIQMYQW TVIZIRXMRK ERH TVSQTXP] EHHVIWWMRK
FIRIJMXW XS EXXVEGX ERH VIXEMR X@BPRXII:1IIFEGERHMWI (MWBE@SMRX 4VESKFIMQNVMFPI 4EVX XMQI IQTPS]IIW ISB3|VEE ISVWPRSRSR 9 7 IQTPS]IIW SR E QEVOIX
WYFWXERXMEP 1JJSVXW XS GSQQYRMIEPSIEWHYRKEKI EPH VIKYPEV TVMIVMHI IEPXL [LMGL TVSZMHIW GSRWMPKRXMERY SRV ,EAEVH -HIRXMJMGEXMSR 4MIZIRXMSR El

MRGPYHI WEJIX] GVMXIVME MR XLI HIWMK
IQTPS]IIW SR XLIWI FIRIJMXW XLVSYRLVEYERKMWMWI MR SYV WXSVIW KPSFRAGYERMARKSRBMIREMRXLVSYKL LIEPXLGEVI I\GLERKIW

GQEQTE]MKRW HYVMRK XLI JIEV MRGPX(LHI\%RR ERHVEREHE OIITMRK SYV TMRHEHEMXMSR XS XLI EFMPMX] XS T %HSITXWISRMW E8SREKEGH %WWMW XERG$ 6YMOETVIW EIRK [FPEHRSYWIW  EW [IPP EW
XEVKIXMRK SYV WXSVI (' ERH TEVXEGBOW YWOFPBRI || w HIRXEP ERH ZMWMSR GSZIVEKI 2SR+ET -REFPBYSWMHIW JMRERGMEP WY BIERXYESKE SWXxMMQMX VMWO ERH PMEFM

EVI SJJIVIH GSQTER] TVSZMHIH QIHMGEPSGIMAXEBEK[MXL TYFPMG TVMZEXIME VY ZARXISAR ERM SREPXVEGXSV WIVZMGIW
'SQQYXIV &IRFIMRWPS]IIW GER WEZIMRVIPIZERX F] QEVOIX SV KISKVETLEHSTXMSRW SJ GLMPHVIR ]SYRKIV XUPRVEMREVQTRI]IIW SR WEJI [SVO TVEGXN

*-2%2'-%0 IPMKMFPI GSQQYXMRK GSWXW XLVSYKL EYXSQEXMG TVI EKI SV MJ FYMPHMRK E JEQMP] ZMEXE UMWY KESKRE XILY NS B YPPEMRMRK TVSKVEQ
: -2+ 0 '8 - XE\ TE]JVSPP HIHYGXMSRW *VII QIRXEP LIEPXL XLIVET] SV GSEGAWRKI Y/ TWIMHIRWR XLI 9 7 ERH 'EREHE

)00 &)-2+ %2( 4638)'8-32 ] EPSRK [MXL SXLIV VIWSYVGIW EVI EZE(gPEQéPIggME SYV BWWIWWQIRXWI HEREEXYH MXEQW EREP]MI

+ET7LEVI O B6IXMVIQIRX 4PER 9 7Y ERHQMXEPGMEBEXMSRBEBIGVM QF YWY WEQUIRXEP ,IEPXL ERH )%4 JSV EPPIOEWI! -R ALERMMKIWRKP| IQTPS]IIW GERVMWOW GSPPEFSVEXMRK [MXL STIVEXMS
PP &IMRK 6]WISSPYGAIQMPS]IIW FYMPHXYMXMSR VIMQFYVWIQIRX HMWGSYRETH XYIMXMSR XIQTSVEVMP] VIHYGI [SVO LSYVW FIESNWYWXERKWMMRIWW TVEGXMGIW MR PMRI
JMRERGMEP WIGYVMX] F] QEXGLMRKGI®TMPE|W ERH XYMXMSR JVII LMKLIV IHYGEXMSR STXMSRW TEVIRXEP SV JEQMP] PIEZI SJ EFWIRMRGMHIRX XVIRHW 3YV -RXIVREP %YHMX
GSRXVMFYXMSRW YT XS SJ FEWI TEYV [P XMQI RSRWIEWSREP IQTPS§UWIIVXMPMX] JEQMP] TPERRMRK IHYGEXMSR TPEX GSQTPIXIW VIZMI[W SJ WTIGMJMG WGSTI

JSV% , |
MQQIHMEXI ZIWXMRK JSV JYPP XMQI IQTPS]IIW ERH -RJPIGXMSR MW EZEMPEFPI XS 9 7 éﬁ"#@'}"@w’ HPW NI BRERH TEVX XMQIW ERH WXSVIW XS KEYKI TVSGIHYVEP G.
XLSWI QIIXMRK QMRMQYQ WIVZMGI L@'ai/ﬁ/\? FPTENW S JOVE EIRKMSR JYPPEYMQITVSZMHIW QIRSTEYWI WYTTSV! # WY EELIMSRPMRI EGGIWW XS ERWPWSARMBIWX JIIHFEGO JVSQ FYWMRIWW
XMQI IQTPS]IIW [LS HS RSX QIIX QMQQ%F? IIW GSQTER] TEMH PMJI ERH BMWMEFMRMXEYXMGMTEXI MR SYV QIHAEER ¥pERVEMWESYVGIW ERH FIRIJERWS S@ FEGOVHTTEVX] JMVQW XS TIVISV
WIVZMGI LSYVW [l SJJIV XLI STXMSMIRYW CUERRG/IMBEX X PRV QI ERH WIEWSRER IR ERFWIW XSERHZERGIH JIvxMPMR LBV P IPHIV GEVI ERH TVMSVMERHBGBYWIN]XSYV ("W GSVTSVEXI SJIMGIW

HE] SRI SJ IQTPS]QIRX (MKMXEP ERBGGPWW J¥ WP MII MRWYVERGI ERH KXMELBYRXEHEWMXWRRER 9 7 ERH 'ERBREMSRIMHI GLMPH GEVI GIRXIVW GERIXIVWEW]
IMRERGMEP [IPP FIMRK VIWSYVGIW @g@)ﬁ—lﬁ}%MRSﬁﬁWVEKI PMRIW XLVSYKL %ZMFVE 2SR EGGIWW XS GEVI TVSZMHIVW XLVSYKL &VMKLX ,SVMASRW

+ET7LEVI O EGGIWW 2SR 9 7 1QPP&]IRIPSIIIW LEZI QEVOIX VIPIZERXIVAWWI® JVII SRPMRI YRMZIVWEP LIEPMXLERIH §TRSYXYRMX] JSV JYPP XMQRGUHPR YK GV VKISS RV EERM VB HRWMK L X

LEZI EGGIWW XS PSGEP QEVOIX VIPIZERX GXMPR GIRXIMXW MR XLIMV KISKMEFLMRK VIWSYVGIW XS EPP KPSFEPVEPPPERIW HITIRHIRX HE] GEVI JBWWSGMENIRHBARKEGGSYRXEFPI JSV JSPF

FIRIJMXW *YVXLIV JMRERGMEP [IPP F K VI v EGGSYRX XS WEZI XE\ JVII HSPPEVWMRS MEIREWMBEZWEKMIAEXMSR ERH VITSVXN

EVI TVSZMHIH KPSFEPP] XLVSYKL SY%%%J.{YI\Q'Qél bR xMQI IQTPS]IIWQEVOI A\ 0 EHYPX HITIRHIRXW VITSVXIH MRIJSVQEXMSR MW EREP]AIH GIF

%WWMWXERG! 4VSKVEQ | WeB s TE] E RSQMREP 311 TIv 278 1) % %6 EWWIWW VMWOW ERH HIZIPST TVIZIRXMZ|
VIGIMZI YRPMQMXIH EGGIWW XS E RMI$ved&0) ;36/ 7GLIHYPMRK HRHIBKBSQTIXMXMZI [EKIW

110P] 488 JYVXLIV WYTTPIQIRX JMRERERERIIWESV PIKEP GSYRWIP 4EVX XMQI IQTPS]IIW VIJPIGXMZI SJ IEGL PSGEP PEFSV QEVOIX ERH GSQTP]

FIMRK QSWX 9 7 WXSVI ERH (' |QTP'SE|4WE|§\¢|'WI¥\M¥|S GSQTEVEFPI PIKEP 4EWH § VR WARAMMB@V7 [ TVSZMHI 48@XL EPP TE] XVERWTEVIRG] PE[W VIUYMVMRK XLI

[11OP] XS EPPS[ UYMGOIV EGGIWW XX TG YR H%ZMFVE JSV E RSQMREP JIMB®PYHMRKRYWEFO ERH TIVWSREP LERMIGEISME W $UME] VERKIW ERH FIRIJMXW XS

JVII PIKEP WYTTSVX XLVSYKL SYV + MFEVIBGTWSIMXL WIRMSVMX] YT XSIQMHEIWIWSVIIJNIRGLQEVO ERH EHNYWX TE] VERKIW
%WWWMWXERGI 4VSKVEQW )%4W MW EPWS SJJIVIH ERRYEPP] XS WYTTSVX GSQTIXMXMZIRIWW ERH VIZMI[

7M\ [11IOW EX TE] ERH WM\ [IIOW EX TE]
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463+6)77 -R VIWTSRWI XS XLI JPEWL JPSSHW MR 'II
+ET *SYRHEXMSR HSRBMRHKIRIVEP

I 396 %4463% ",
3YV KSEP MW XS GEXEP]A"l WSPYXMSFRW XS SZGMIREPS]IIW ZSPYRXIIVIHEXVEXMRK JYRHW XS XLI %QIVMGER 61H
GLEPPIRKIW F] MRZIWXMRK MR ERH GSPH EERCEX MRKSPOMRK HVMZIW G'SX(§ FRrMBA R T MXW TIVI HSREXTH XS
WXEOILSPHIVW 8LVSYKL TEVXRIVWLMXWSRMHVMRK QIRXSVMRK ERH SX1 %Mﬁ)@]R WIVZMRK XLSWI MQTEG.
IQTPS]II IRKEKIQIRX [I GSRXVMFYXIWIYZBWEI EGXMZMXMIW MR XLI VVSYRHMRK EVIEW VIQEMRIH S
GSQQYRMXMIW ERH SJJIVIH GSQQYRMX] HMWGSYRXW
+ET -RG HSREXIH ETTQSRRQMESRPY S
:30928))6-2+ QSVI XLER SVKERMA"EXMSRW [SVPH[MRI(E&MQEFIV XLI 8EM 4S HMWXVMGX SJ ,S|
VIWYPX SJ IQTPS]II IRKEKIQIRX EGXMZEXWIRREWH E HIZEWXEXMRK VIWMHIRXME
'SQQYRMX] PIEHIVW JVSQ EGVSWW XMRGPRHMRK ZSPYRXIIV QEXGLMRK JMRK MBRLEOERMWSYV +PSFEP 7SYVGMRK
SVKERM"| PSGEP ERH VIKMSREP ZSPRXIIYFERYSY 8MOI LSPMHE] KVERXW RV KM IS0 +ET -RG IQTPS]IHIW +ET *S)
BLVSYKL ZSPYRXIIVMRK HSREXMSRW ERH WXRKEXJIRMGRTE MXIRXILVMY KIMOMYE R XMSREW M $HKET -RG +MZIW ERIRESQRYRNMK I IIHMRK ,SRK /SRK ERH
X 2IDFB! v (S MEXMSR (E] ETTVS\MQEXIAMIGIW SJ GPSXLMRK XS WY
KETW MR SYV GSQQYRMXMIW [LMPI GSRRIGXMRK S VM IR T Shdf W E{\Aﬁ”éﬁ%ﬁwwﬁﬁ ETTVSWQEXIFMICIW S3 GPS

GSQQYRMX] XIEQ KVERX JSV]XLI SVKERM“EX'[V'SR YERBPIFVYREEKIQIRXW EX SYV ("W MRGVIEWIH JSV
LSYVW ER IQTPS]II ZSPYRXIIVW [MXLxERWPAMESHRIMAIG YDENZ [MXL EPP GEQT
RWIGYVMX] NEGIVFEXIH F] XLI
RSRTVSJMX +ET -RG HSREXIW XPEX¥XBPGMTEXMRK MR XLI KPSFEP Epﬂé\%ﬁ%%l
RSRTVSJIMX W 'WLYXHS[R +ET *SYRHEXMSR

XS *IITHMRK %QIVMGE
(MWEWXIV 6BNAT'SRWMRHEXMSR HSREXIH

'36436%8) +-:-2+ XS WYTTSVX HMWEWXIV VIGSZIV] %R

1 TVSZMHI MR OMRH HSREXMSRW sJENEMFW Wx 'éV XVMEYXIH XS [QTPS]IW

XS QE\MOMAI XLI ZEPYI SJ SYV TvsHMEXGOER F1 TVIW HIRXI\:IEPP] HIGPEVIH HMWEWXIVW MR
EHZERGI GMVGYPEVMX] XLVSYKL XLI 7IPZEKI *YRH

;I QEXGL IQTPS]Il HSREXMSRW YT XS JSvV

JYPP XMQI IQTPS]IIW ERH JSV TEVX XMQI

IQTPS]IIW ERRYEPP] ;I EPWS TVSZMHI JYRHW JSV

IPMKMFPI RSRTVSJMXW JSV [LMGL UYEPMJMIH IQTPS]IIW
EVI WIVZMRK EW FSEVH QIQFIVW

(-7%78)6 6)74327)

I WYTTSVX IQTPS]HW ERH GSQQYRM  1y0,796-2+ )1403=)) )2+%+)1)28 %2( '36436%8) +-:-2%=
MQTEGXIH F] REXYVEP HMWEWXIVW |

MR OMRH HSREXMSRW XS RSRTVSJM  4IVGIRX SJ IQTPS]IIW [LS ZSPYRXIIVIH

SYV 7IPZEKI *YRH [LMGL WYTTSVXW
IQTPS]IIW MR XMQIW SJ RIIH ' SYVW ZSPYRXIIVIH

1SRIXEV] ZEPYI SJ IQTPS]IdszZ&R VYRt AbMRAG IR 71GXSV QMPPMSR
-R OMRH HSREXMSR YRMXW

-R OMRH HSREXMSR ZEPYI
+ET -RG GEWL HSREXMSR ZEPYI QMPPMSR

+ET *SYRHEXMSR KMZMRK ZEPYI QMPPMSR

9RMXIH 7XEXIW XIEQ KVERXW EVI TEMH F] +ET *SYRHEXMSR EPP SXLIV IQTPS]Il IRKEKIQIRX HSREXMSRW EVI TEMH F] +ET -RG
-R [ YTHEXIH SYV QIXLSHSPSK] JSV GSYRXMRK MR OMRH HSREXMSRW [LMGL RS[ I\GPYHIW GIVXEMR SXLIV IRH SJ PMJI WXVIEQW
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'SQQYRMX] JRKEKIQIRX
'SRXMRYIH

0 * 0 ' 1 ERH SYV WIGSRH ERRYEP ,SPMHE] 1EOIVW 1EVOIX
7 A) 2 6 /02 7 3 LSWXIH EX +ET -RG zW LIEHUYEVXIVW [LMGL HVI[
*3 6 . (y 6 QSVI XLER ZMWMXSVW GIPIFVEXMRK XLI PSGEP EVXW
y 70 ( GSQQYRMXPWS LSWXIH E TVS FSRS PIKEP GPMRMG

[MXL (0% 4MTWQEPP FYWMRIWWIW

7ER *VERGMWGS MW +ET -RG zW LSQiX$KR @MIE XAMRK MR 21W X
[LIVI [I [IVI JSYRHIH ERH E GSVI TEVX SJ SYV

MHIRXMX] ;1 GSRWMWXIRXP] MRZIWXBR' IMMX\X RIYX VXNEIMK \BIBIRIRRK MXW
XLVSYKL GSQQYRMX] TEVXRIVWLMTWPEBRY.RIXI IMMAWI®E WXSVI EW E VIRI[IH NTVIWWMSR SJ
ERH GYPXYVEP EGXMZEXMSRW XLEXXWKXV¥WERH BRRHER OI] QSQIRX MR FYMPHMRK SYV 7ER
*VERGMWGS EW E TPEGI XS PMZI [S*\CERERWWAABWNX[EVH QSQIRXYQ XLVSYKL

TVSQSXMSR ERH GMZMG IRKEKIQIRX 8LI STIRMRK
-R [ WXVIRKXLIRIH SYV GSQQMXY@WRXYERDIH F] E VMFFSR GYXXMRK [MXL 7ER

TVMSVMXMAITH WYWXEMRIH IRKEKIQIRXE Fd MIWGE EPJSV (ERMIP 0YVMI
MQTEGX ERH TEVXRIVWLMTW XLEX VIJPIGX XLI GMX]zW

IZSPZMRK RIIHW SYXWMHI+EERHWBE YKLX ER MQQIVWMZI |,SSHMI
, SYWI GYWXSQMMA"EXMSR INTIVMIRGI XS 3YXWMHI

SPYRXIVBMW-QG IQTPS]IIW ZSPYRXIQERHW 7ER *VERGMWGS W PEVKIWX QYWMG JIWXMZEP
RIEVP] LSYVW [MXL 7ER *VERGMWGE@|EGLMRK RIEVA]ISTPI MR

SVKERMA"EXMSRW MRGPYHMRK GSRXMRYMRK SYV QSVI XLER
JIEV TEVXRIVWLMT [MXL +0-() [LIVISRMHE] MKEPMKGXWYTTSVXIH 0IXzW +PS]
GSZIVIHPYRGL WLMJXW XS IRWYVI GFRWEMWXMXEPMAEXMSR MRMXMEXMZI JIEXYVMRK MQQIVWMZI
VIPMEFPI WYTTSVX JSV SYV 7ER *VERGMWGSNRGMKMERIW W | EPWRSKWTSRWSVIH XLI
JEGMRK JSSH MRWIGYVMX] "FPO ,SPMHE] 1EVOIXTPEGI ERH LSWXIH XLI
JMVWX 3PH 2EZ] TST YT;MR 9RMSR 7UYEVI
(S[RXS[R :SPYRXIIV 'SERPMXMBIR (:' TEVXMGMTEXIH MR XLI ERRYEP +0-() +VSGIV] &EK
PEYRGLIH XLI (:' MR TEVXRIVWLMT [MMEIERHTWRR LSWXIH SYV JMVWX ,SPMHE] 7LSTTMRK
&E] %VIE .41SVKER 'LEWI 01ZM 7XVEYWWEXSSYV LIEHUYEVXIV WXSVIW [LIVI OMHW ERH
‘MWE ERH ;IPPW *EVKS ERH XLMW J¢EVIKMZIGW XIEIMZIH KMIJX GEVHW XS WLST ERH

XLI &ITSRH XLI 'LIGO E[EVH JSV 'SQQ¥IPVMPNEXI XLI WIEWSR XSKIXLIV
-QTEGX % ]JIEV MRXS MXW MRGITXMSR (:' LEW

GSQTPIXIHVSNIGXW fEXL-RG
IQTPS]ASPYRXIIVW

+ET *SYRHEXME&ER #*/WNVRMHREXMSR KVERXIH
XS JMZI 7TER *VERGMWGSWFEWIH RSRTVSJMXW
PIEHMRK XLI GMX]zW VIZMXEPM/A"EXMSR [JJSVXW

2IWXEOIVW 9RMXBRHIH SYV
TEVXRIVWEMYXYMXLYTTSVX QSVI XLER

&E] %VIE QEOIVW XLVSYKL ER IHYGEXMSREP WYQQMX
8ST PIJX +ET 'LIWXRYX 7XVIIX STIRMRK * 8ST VMKLX 8Ll ,SSHMI ,SYWI F] +ET EX 3YXWMHI OERHW ~ &SXXSQ PIJX 2IWX ,SPMHE] 1
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+SZIVRERG]

8LVSYKL WXVSRK GSVTSVEXI KSZIVRERGI [l [IYTTPMIV 'SQTPMERGHEOIL SPHIV )JIRKEKIC
EMQ XS STIVEXI IXLMGEPP] GSQTP] [MXL PE[W ERH

VIKYPEXMSRW QMXMKEXI VMWOW ERH IRKEKI
WXEOILSPHIVW XS TVSXIGX TISTPI ERH XLI TPERIAEREKIQIRX 3IZIVWNMKMWMRIWW )XI MIGW E

6MWQO 1EREKIQIRX
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396 %4463 %",

3YV :IRHSV 'SQTPMERGI TVSKVEQ QSRMXSVW ERH
LIPTW MQTVSZI WYTTPMIVWz WSGMEP ERH IRZMVSRQIRXEP
TIVISVQERGI XLVSYKL EWWIWWQIRXW VIQIHMEXMSR

XVEMRMRK ZIRHSV WGSVIGEVHW ERH VIWTSRWMFPI

I IYVGLEWMRK TVEGXMGIW
I P M I R YV ETTVSEGL MW ERGEI SSVITHIIMHRSSY V
BrHYGZ:' JIMVWX MQTPIQIRXIH MR ERH

YTHEXIH VIKYPEVP] XS VIJPIGX IZSPZMRK MRXIVREXMSREP
ERH PSGEP VIKYPEXMSRW

1 TVSQSXI E VIWTSRWMFPI ERH IXLMGEP WYTTPJ GLEMR F] SRMXSVMR

F 1 K
EWWIWWMRK ERH TEVXRIVMRK [MXL WYTTPM bYW %S e TleS Ry s MK LU &G Wk de rhy R

|RZMVSRQ|RXEP WXERHEVHW XLVSYKL SYV :IRHSV 'SQTPMERGI %KVIIQIRX ERH
8MIV 1MPP 'SQTPMERGI %KVIIQIRX 8LI '"3:" WIXW

NTIGXEXMSRW JSV GSQVYPMRRGI [MXL SYV
EMKILXW ERAMERRYEP GSQTPIXMSR SJ XLI ,MKK
*)1

4LSXS F] 16-7)

MRZIWXMKEXMSR HYI HMPMKIRG| MERH ¥BISN RXBW W] IREFPMRK GSRIJMHIRXM

+3%07 &= 463+6)77 %WWIWWQIRX ERBIY&/I QdWMWEWMSRRR X EREP]JWMW ;I [SVO [MXL GSQTPEMRERKEWO XLWVSYKL WYVZIIW MRXIVZMI[W
1ERYEP HIJMRIW XLI TVSXSGSPW YWIH K€ MRMXIWARHERMHY TTPMIV PSGEP RRMWEROMRREXMSREP

SJ MR WGSTI 8MIV JEGMPMXMIVWEGEMKMBMTEXT MR VIQIHMEX| PEFSV ERH [SVOMRK GSRHMWKVESR W WINWW ERH SXLIV FVERHW WSYVGMRK JVSQ
MRHYWXV][MHI IJJSVXW 70'4 ERH SV -03 - XLEX JEGMPMX] XS HIZIPST GSVVIGRMEN E/GEWHB ENRERDIRX VIWYPXW EVI
&IXXIV ;SVO F] « ;1 GSRHYGX XLVII X]TIW SJ EWWIWWQERXMENRY I EREXMSRWHXLMR XS MRGSVTSVEXIH MRXS ZIRHSV WGSVIGEVH
SJ] WXVEXIKMG 8MIV JEGMPMxMIWMEGK e MTE X1 Fl JEGMPMXMIW MRMXMEP EWWIWWQIRXEWWX §LEBMIFIVWEZZ VI MWWYIW EVIEHHW®WASYVGMRK XIEQ XS MRJSVQ FYW

WYTTPMIV EGXMZEXMSR ERRYEP ®M\@WYIWWEXPEWERH XIVQ TVIZIRXM$RGMWMSRW 8LI WGSVIGEVH WIVZIW EW

'3:' GSQTPMERGI ERH EWWIWWQIRMWRV EVI HIZIPSTIH [MXLMR HERG | BPAWZYVEIRH EGGSYRXEFMPMX] XSSP 3
SJ +ET -RG WSYVGMRK MW EPPEGENMIZIXS KVIIR QSRMXSV GSVVIGXMZI EGXMSR TVSKWIWW VIWVWHPMKRQIRX [MXL XLI '3:TEREVYQRRBI KETW ERH HVMZI GSRXMRY S
VEXIH JEGMPMXMIW EZEMPEFPI [I TEVXRIV [MXL XLI 7S GOWEKRPL X WEFSNVM G ] MQTVSZIQIRX

' VKI 4YSKVEQ 70'4 ERH -03 -*'
SJ 8MIV WYTTPMIVW GSQTVMWHERKMIZI$) ERH VIWYPXW MRHMGEXIH Sg%% QMF&L{
+ET -RG zW FYWMRIWW WTIRH ESZIWEPMXIEWXSZIV [IEV MOTVSZIQIRXW & VREY VIHYGI HYTPMGEXMSR ViFfH SN YT VSMKW X IRX SV IKVIKMS4 YW GLEWMRK FEVEMMEHITE XTI MR &I XX IV

TEVXMGMTEX! MR &IXXIV &Y]MRK [MXL WGSVIW MRHYWXV] EPMKRQIRX RSRGSQTPMBRWIYOE]IMR E JEGMPM&YISMNRK [LMGL KEXLIVW 8MIV  WYTTPMIV
MWSPEXIH EGVSWW FVERHW [SVOMRK XS[EVH ERRYEP WYTTPMBLVEWXLSYX XLI HIEGXMZBYMWSRKXLIR PEFSV TVEGXMGIW ERH LYQE
TYEPMG VITSVXMRK SR TYVGLEWMRK TVEGXMG W « *EGMPMXMIW VIGIMZI E GSPSV GSHIRWSGSWWFEWQHRMXSY WYITTSGMP MWKl WYTTP] GLEMR )EGL JIEV [l MRZMXI ¢
MQTVSZIQIRXW SR XLI RYQFIV ERH WIZIVMX] S] MWWYW8BPYXMSR SJ SYXWXERHMRK MWWYMNRMIVW VITVIWIRXMRK SJ +ET -RG

MHIRXMJMIH +VIIR w TSMRXW VIJPIGXW FYWMRIWW WTIRH XS GSQTPIXI XLI &IXXI

I\/EQ gF%N’I:WQWJYMVIW JEG’Y\Z?MXS MRJIJSVQ MQTVSZIQIRXW MR SY
E

WXVSRK WSGMEP ERH IRZMVSRQIR. T,

1IPPS]| w TSMRXW MRHMGEXIW §§ gR\’A)/VLMTW ERH WSYVGMRK TVEGXN
EVI RIITHIH ERH VIH w TSMRXW |§*

MQQIHMEXI EXXIRXMSR MW VIUYM

VIGIMZMRK E VIH VEXMRK SR ER M%

é o VOIVW [MXL WIGYVI
b ILSVX GSRGIVRW SLMRI [I HG | RF¥RWIW WLS[IH GSRXMRYIH ]IE
'&Xl',%/%TSVX'H HMVIG)EY >MS§TVSZIQIRX WYTTPMIVW WTIGMJIM(
EVI RSX ETTVSZIH JSV WSYVGMRK MI&M {\(/IW ER‘:VVQ’\'XVEWWQ'JRSﬁ M'\é@'Tt\'/IE;ZMSII]RXSYV [[MR [MR WYWXEMREFPI
+ET -RG '3:' MW YRHIVKSMRK VIZ
XLl JEGMPMX] WGSVMRK ERH VEXMRK W]WXIQ [MPP

FI VIZMI[IH ERH GEPMFVEXIH EW [FNVEORRMI] [SVOIV ZSMGPVPANBSMKL SYV
EYMPHMRK BRHKYVEVOISVG]I )RKEKIQIRX
. '3:' ZMSPEXMSRW EVI QEREKIH XLVYPKVEQ E WYTTPMIV PIH MRMXMEXMZI XLEX TVSQSXIW
JSVQEP VIQIHMEXMSR TVSGIWW MRZYEPMURKREKIQIRX HMEPSKYI ERH JEGMPMX] PIZIP
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-QTVSZMRK TIVISVQERGI| FIKMRW [MXL
MHIRXMJJMRK ERH PSGEXMRK WYTTPMIVW. ERVEPMWL SYV 8MIV JEGMPMX] PMWX XIMGUE ERH  WYTTPMIVW

PIEVRMRK EFSYX XLIMV GETEFMPMXMIW Ef
GLEPPIRKIW ]EREI\: IEIR;SREHVI MQTVSZMRK ZMWMFMPMX] MRéﬁﬁ\M)l(\(/] TEVXRIVW

« -RRSZEXMSR ERH XIGLRSPSK] TEVXRIVW
463"‘6)77 3TIR 7YTTPKFWF-RG TVSJMPI * 2+3W

4SPMG] - RHEXIWI EWWIWWIH ERH YTHEXIH
SYV '3:" WXERHEVHW

OIEVR 1SWOFR 6WMKLXW 6%8-2+ 79440-)67
-R [l PEYRGLIH E 8MIV 1MPP 'SQTPMERGI
%KVIIQIRX XS I\XIRH SZIVWMKLX XS 8MIV JEGMPMXM . w30 VB WA B EL e .
RSQMREXIH W]YSM PW8 LMW MRGVIEWIH ‘| GEPGYPEXI E 'SQTPMERGI! ERH 3140-%2") %2( 7978%-2%&-0-8= 7'36) '31432)287
YTWXVIEQ ZMWMFMPMX] ERH IREFPIH XEVKIXIH 7YWXEMREFMPMX] WGSVI JSV IEGL JEGMPMX] EW
EWWIWWQIRXW SJ 8MIV JEGMPMXMIW IQTPS]MRK . TEVX SJ SYV 8MIV ZIRHSV WGSVIGEVHW
GSRXVEGX [SVOIVW ;I EPWS LSWXIH [SVOWLST [LMGL LEZI E VEXMRK W]WXIQ SJ VIH Jipps[  >CGMEP JRZMVSRQIRXEP
7SYXL ISVIE [MXLJEIGEMPMX] SV KVIIR QSWX JEZSVEFPI I EWWIWW . , , _ o
VITVIWIRXEXMZIW XS WYTTSVX MQTPIQIRXEXM WYTTPMIVW JSV WSGMEP ERH |RZMVSRQ|RX%|9W3VI\'A?V3V§‘I'§§\'NV B  § ;(\)Nsvn-/\?\?v &I';;;\'NV P FED il e
GSQTPMERGI YWMRK E ZEVMIX] SJ QIXLSHW Q
%WWIWWQIRX ERH 63Q I\WMEXKMEIR/ 6-7) TEVXMGMTEXMSR ERH TIVGIR  MKK *EGMPMX] )RZMVSRQIRXEP 1S )1
EWWIWWQIRXW [IVI GSRHYGXIH F] +ET -RG FIRIIMGMEVMIW
F] -03 -*" &IXXIV ;SXIOVSYKL 70'4 ERH
XLVSYKL SXLIV XLMVH TEVXMIW
%X XLI IRH SJ SJ 8MIV JEGMPMXMIW [IVI : :
VEXIH KVIIRMEGVIEWI JVSQ )2 396 %+-2+ %'8-32
VEXIH JIPPS[ EEMIH VIHSJ SYV
FYWMRIWW WTIRH [EW EPPSGEXIH XS KVIIR VE
JEGMPMXMIW WYVTEWWMRK SYV XEVKIX SJ W _ ora. ot 496" %7-2+ 46%'8-')7
QMRMQYQ SJ JVSQ KVIIR VEXIH JEGMPMXM]I i/ll\I/EVI\T/I|QG>>§SL¥VYETRTSVVMXK[LS;<\</VO|\6|[HI$E|F|MRK 6)1)(-%8-32 46%'8-")7 . : )
*SPPS[MRK SYV '3:' WXERHEVHW YTHEXI [I Q ;] GSPPEFSVEXI| [MXL WXEOILSPHIVW XS;HTAPXMGMTEXI MR &IXXIV &Y]MRK GSY\
[MPP IZEPYEXI ERH VIGEPMFVEXI| XLl GSQTPME IRZMVSRQIRXEP MQTEGXW ERH LIPT WYTERMMWE XMz EGXMSR TPERW 8MIV.  WYTTPMIVW XS TVSZMHI JIIH

JMRH IJJMGMIRGMIW [MXL WXVIEQPMRIH MRHYWXV]

VEXMRK WIWXIQ MR EW RIIHIH
XSSPW ERH TVSGIWWIW
OTEVR 1SWHIT S IRHSV ISRHWGX “MRHMRK 'ETEFMPMX] &Y MPHMRK 4VSKVEQW
-RWXMXYX| SJ 4YFPMG )RBMNVSRQIRXEP %JJEMVW -4 +S FI]SRH FEWMG GSQTPMERGI XS WYTTSVX WYTTPMIV GETEGMX] FYMPHMRK JSV Q¢
~4)zW TPEXJSVQ EPPS[W YW XS QSRMXSV TSPPYXMSR IRZMVSRQIRXEP TIVISVOERG!

MR 'LMRE ERH JEGMPMXEXI GSVVIGXMZlI EGXMSR MR X
SJ ZMSPEXMSRW %X XIMIM HERH

8MIV WYTTPMIVW [IVI VIKMWXIVIH SR XLI -4)
TPEXJSVQ JSV QSRMXSVMRK

OIEVR 1SPMQFX!| 0RXMWSRXI[FVHWFMMPMX] R YMPHMRK 4VSKVEQW
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3ZIVWMKLX

3:)67-+,8 7869'896)

3YV &SEVH SJ (MVIGXSVW GYVVIRXMP]IXBM)MROQHQEFSVAN MRMXLTIRHIRX YRHIV XLI
XLI 21[ =SVO 7XSGO )\GLERKI ;I VIUYMVI QIQFIVWLMT MRHITIRHIRGI SR
GSQQMXXIIW 8LI &SEVH VIGIMZIW VIKYPEV VITSVXW JVSO XLI &SEVH GSQQM
VIWTSRWMFEFMPMX] ERH QSRMXSVW VIPEXIH VMWOAMR\FRMHEXTDINXYRMXMIW

+3:)62%2") '314)27%8-32 1%2%+)1)28  %9(-8 *-2%2')
7978%-2%&-0-8= '311-88)):)0341)28 '311-88)) '311-88))
% WXVSRK KSZIVRERGI WXVYGXYVI LSPHW YW EGGSYRXEFPI JSV IK_... . _. .. ... _.
ERH WSGMEP MWWYIW MR SYV FYWMRIWW STIVEXMSRW ERH WYTTP] GBEM-R.8 %6)%7 3:)67-+.8 %6)%7 3:)67-+.8 %6)%7
TYWXEMREFMPMX] TVSKMEQM]11 IRKEKIQIRX *MRERGMEP QEXXIVW JMRERC
TSPMGMIW ERH TVEGXM®ZIAMXMSR ERH VIGVYWXQVRKMRK ERH XLI MRHITIRHI

396 0/ 4463(y 1 ERH KSZIVRERGI TVSKVEQW ERH TVGIZNNDNVXWIKRWEEVIRXP] SR IRZM\
0 o, YTHEXIW XS XLI JYPP &SEVH 8LI &SBVVME®MRK IMMRXISIMXL XLI 7GMI
)JJIGXMZI KSZIVRERGI LIPTW IRWYVIEQLGESXYRX XLIWI VITSVXW QSRMXSVWIX[BERIH7 &MWOMP EREHP 61 TSVXMF

WYWXEMREFMPMX] MWWYIW EVI GSRWNMAMWIURYREMW, EW TEVX SJ MXW SZM‘I(W‘EMWMME‘H‘M‘PMWD%GGSYRXMRK
FYWMRIWW TVEGXMGIW ;1 QEMRXEMRERERIGPR. fifidk WXVEXIK] VIWTSRWMBME MO IMFMHMRK 4VMRGMTP IV
QEREKIQIRX ETTVSEGL XS SYV IRZM , YQER 6MKLXW 4EVMW %KVIIQIR.

RQ %E%@F RH 7Y WX EFMP "SRIO M XX R :
WSGMEP MRMXMEXMZIW XEVKIXW vé\gvlv\ﬂ,\él\?l ELIS g%\fﬁgﬁ\@\%@% MXUE'R R BEWO *SVGI SR 'PM(

VSRQMMPMREERRGMEP (MWGPSWYVIW 8'*(

WXITEVHWLMT TVEGXMGIW WSGMEP ERH GSQQYRMX]
EWMRIWW -BXIKWVEXEBRFYWXEMREF

PWERRZSPZMRK WYTTP] GLEMR TLMP L ST]6E t

MRXIKVEXIW WYWXEMREFMPMX] KSERWOWR kM R UMM REWH T Fpmo eHzsoed Ornit ) 1 7
JYRGXMSRW X4EXHWRBGPYHIPSTQIRX TSPMXMGEP KMZMRK
+PSFEP 7YTTP] 'LEMR 7SYVGMRK ERH OSKMWXMGW 8LMW ]JIEV [I JYVXLIV EPMKRIH S
BSKIXLIV XIEQ@GW DMRIMXGSRZIVWMSRgKS oYM X ERH *MRERGI 'SQQMXXI1 §YRGKIMG M. [MXL MRGVIEWMRK V
WYWXEMREFPI WSYVGIW IREFPI WSGMBREERYHW 'SVTSVEXI 'SQTPMERG| TOSXYMEQAMAW ;1 VIKYPEVP] GSR
IRZMVSRQIRXEP WYTTPMIV TVSKVEQMW X E\RHE BERWMENEXIJYRGXMSR ERH IR XBRIMABERYMWMRK 'SQQMXXII GSC
WYWXEMREFMPMX] TVSHYGX GPEMQWERERBRWMHERH GSQTER] TVSKVEQWRMBEXAHEKK/WLMT XIEQ XS IRW
JMRERGMEP VMWOW ERH STTSVXYRMXEMENTVIEXGH KBH G]FIVWIGYVMX] ERH TVEGXMGIW VIQEMR GSQTPN
IRZMVSRQIRXEP ERH WSGMEP MRMXMEXMZIW EW TEVX SJ XLI PE[W ERH VIKYPEXMSRW TVSEGHX
GSQTER]zW TPERRMRK ERH VMWO QBREKIQTRRWEXMSR ERH 1EREKIQIRX TSXIRXMEP GLEPPIRKIW IRWYVI
TVSGIWW (I1IZIPSTQIRX 'SQQMXXIlI SZIVWIIW XLTEBGXHER]®W ERH YTLSPH SYV GS

LYQER GETMXEP QEREKIQIRX ERH XB\WRXEMREFMPMX]
3ZIVWMKLX XKVESKXKWYNIERH MXW GSQQMKXSMWHIRX JYRGXMSRW MRGPYHMRK TVSKVEQW ERH
EVI EGXMZIP] MRZSPZIH MR SZIVWMKLXVEX KWW VIPEXIH XS STTSVXYRMAEURMVMRK\VITEIF X QIRX

IRZMVSRQIRXEP WSGMEP ERH KSZI I ERBKNSE@QWYSYVGI MRGPYWMSR ERH FIPSRKMRK
KMZIR XLI MQTSVXERGI XLEX XLl GSQTER] FIPMIZIW

IRZMVSRQIRXEP WSGMEP ERH KSZIMEERGRWXWBXKEHRNM BSAERWIWWRG]

LEZI MR EGLMIZMRK MXW PSRK XIVQJINRE XM SHFENAEBRRERGCGE FYMPHMRK WXVSRK
JEGL &SEVH GSQQMXXII TPE]W ER MG@GBRKXVEPXIREMN BIRQIRXW ERH MRXIVREP VIZMI[
SZIVWIIMRK EWTIGXW SJ SYV IRZMVERQVEXERMWEXEHBRPT IRWYVI HEXE MRXIKVMX] ;I

8LI 'LMIJ OIKEP ERH "'SQTPMERGI 3JIJMGIV TIVMSHMGEPP] VITSVXW XS XLI %YHMX ERH *MRERGI 'SQQMXXII SJ +ET -RG zW &SEVH SJ (M

'SVTSVEXI| KSZIVRERG! GEXNRAMWEXMSR

EGGSYRXERX
ALMPERXLVST] ERH GSQ@@¥RMXHIZIPSTQIRX MRGPYHMRK
KMZMRK STTSVXYRMX] TVSKVEQWIKEP ERH VIKYPEXSV]

GSQTPMERGI
&SEVH GSQTSWMXMSR WXIEBWYMER ERH FIPSRKMRK Q
ERH IZEPYEXMSR ERH TE] IUYMX] "'SVTSVEXI GSQTPMERGI

[SVOTPEXRXBRNMWI VMWO QEREKIQIR?

4YFPMG TSPMG] EHZSGEd?EE&%lQ'RX TVEGXMGIW, v [VREP EYHMX GSRXVSPW
TSPMXMGEP KMZMRK 7YGGIWWMSR TPERRMRK TVSGIHYVIW

(EXE TVMZEG] ERH G]FIVWIGY V|

',-)* 79440= ', %-2 86%27*361%8-32 3**-')6
',-)* 0)+%0 '3140-%2') 3**-')6
',-)* *-2%2'-%0 3**-')6
38,)6 7)2-36 0)% ()67

%PP VIKYPEVP] QIIX EW TEVX SJ XLI 'SQTPMERGI 7XIIVMRK 'SQQMXXII E
XS XLI &SEVH ERH MXW GSQQMXXIIW SR IRZMVSRQIRXEP WSGMEP ERH KSZ

/)= *92'8-327

8IEQW EGVSWW XLI GSQTER] MRGPYHMRK +PSFEP 7YWXEMREFMPMX] 4VS
&IPSRKMRK ,YQER 6IWSYVGIW 7YTTP] 'LEMR 7XVEXIK] :IRHSV 'SQTPMERGI
*MRERGI ERH +ET *SYRHEXMSR IRKEKI SR IRZMVSRQIRXEP WSGMEP EF
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%YRRYEPP] [I| MHIRXMJ] ERH EWWIWW I\MWXMRK ERH IQIVKMRK VMWOW XLEX LEZI

XLI KVIEXIWX TSXIRXMEP XS MQTEGX GSQTER] STIVEXMSRW ERH SYV EFMPMX] XS

EGLMIZI SYV SENIGXMZIW

39 6 (y 44630/ 1 QEREKIQIRXzW QSRMXSVMRK ERH VNMRMQGMIX MKREMS\RMKLXW ERH PEI
0 o, 1 JJSVXW ERH SRKSMRK &SEVH PIZIPWNSAWKWMREKMPMX] VIPEXIH VMW

JRXIVTVMWIRRYEPP] XLI GSQTER]zW -RXIVREP MRXIKVEXIH MRXS XLI1)6% TVSGI®

MR XLI GSRXI\X SJ VIKYPEXSV] H
%YHMX JYRGXMSR JEGMPMXEXIW E(} VA
IRXIVIVMWI VMWO EWWIWWQIRX EP M f(XII QIIXW VIKYPEVRPITXEXEXKISRWK STIVEXMSREP MQ

SRKSMRK VMWO QSRMXSVMRK XLVS ' W'Pé%é'ﬁs\cvMVéSVWEEE’QEWERRXEMK(?’P?RGXSSVWMH'VEXMC
IRGSOQTEWWMRK WMKRMJMGER X VMfX} [ Q QIRXz

YWMRK E VMWO JVEQI[SVO MRGPYH %(I EXMSR TPERW BRHVMGHE MBWWW 1% SFEP 61 WMPMI|
QMXXIT XLILEWMWWANO MXIMMERXI TLIWMGEP VMW
STIVEXMSREP GSQTPMERGI JMRER P
GSSVHMREXITIREXVAVWYIMXIW ;I YWI TVIHMGX
VITYXEXMSREP ERH GPMQEX| VMWO
MlW WYTTSVX GVSWQ/\SHYFRVG)QMSQEHW(VR\/G/WW WYGL EV
HIWMKRIH XS KEXLIV MRJSVQEXMSR
EPMWL XLI EKIRGIER MG BERIEBHINQSWTLIVMG %HC
IRXIVTVMWI VMWOW I1QIVKMRK ERH K
YWWMSRW MRIPYOIMRKXLTHEWIMHYEP VMWO \
GVMXMGEP VMWO IZIRXW XLEX GSYP | TERIIW 1z ry e
GSQTER]zW EFMPMX] XS EGLMIZI MX z \9v éERgl-Q 12 RVWMBVOHRVWIMEPERW EVI HIZIPS

NIGYXI MXW WXVEXIKMIW 6MWOW EVI EPMKRIH XS
JYRGXMSREP EVIEW ERH GEXIKSVMAIH FEWIH SR XLI 9§ 6) Y4
GSQTER]zW TSXIRXMEP NTSWYVI ERARXEI WEWAVMK] SEWMW SYV 'LMIJ %YHMX )NIGYXMZI
QMXMKEXMSR WXVEXIKMIW 8LI GSQYERFEPWWY Mlo%YHMX ERH *MRERGI "S@QMXX[II 8RIH JMRHMRKW JVSQ ¢
'SQQMXXIlI [LMGL GYVVIRXP] MRGPYRMRKIW KWL GSQTER]zW IRXIVTVIMB/IIRENWS EREPWPMW [LMGL MH|
7IRMSV OIEHIVWLMT 8IEQ MW VIWTSRRHVEPHEXIW XS XLI -RXIVREP %YHMMZPERRI JPSSHMRK ERH I\XVIQ
SZIVWIIMRK XLI )6% TVSGIWW 4VMQBUHM¥WPRWRORRXOI] XLMVH TEVX] HITVRMQIRGIMIWWEMGEP VMWOW MR S
QIXLSHW MRGPYHI MRXIVZMI[W ERH QSRMKSWVIMEW TEVX SJ SYV SZIVEPRMRPMRXWWVYMSVMX] VIKMSRW J
IQTPS]IIW OI] NIGYXMZIW ERH &SEGP RXYRYWX] TPERRMRK ERH VIWMP g MG K & KIWVSRWV [ M MEXRVWKIT IP P R WEXK | +
VIZMI[ SJ GYVMXMGEP GSQTER] WXVE%MMWW®W ERH *"MRERGI "'SQQMXXII VIGIMYMRKMPUMBMEIMEGYRH ;EXIV 6 MW (
MRMXMEXMZIW ERH QSRMXSVMRK SYNHERXPEXx8YY 'LMIJ OIKEP ERH 'SQTRWMEBREXIBMBMEPIN] TPEGI SYV [EXIV
HIZIPSTQIRXW ERH IQIVKMRK MRHYWXVfWWREWEBRH MR E TVMZEXI WIWMN MSRX M KM XL WH T HMXIVW MR 7S°
MWWYIW ERH *MRERGI 'SQQMXXII MR TEVX X&RH HIRXVXP RQIVMGETEVXRIVIH
GSQQMXXIlI SR PIKEP VIKYPEXSV] ERH IVEPTRMERBMIVW XS QMXMKE.
8LI )6% VIWYPXW EVI VIZMI[IH F] XLIVY3WERH XRIEHHMXMSR SR E VIKYPEWGEWWK] GFEREKYGIRRK JVIWL[E]
6MWO 'SQQMXXIlI ERH EVI TVIWIRXIHGESQRMRWMGEXIW [MXL XLI &SEVH FSKixJ®WREPWRIERHGLRSPSKMIW ER
ERRYEPP] XS XLI &SEVH F] XLI "LMIJMRJIBMRBEPBIY EMFBIY X OI] MRMXMEXMAVG ] WXKMEKIKMIW ERH
XS JEGMPMXEXI HMWGYWWMSR SJ WWMIRRY\WMGERMX MVWQIRYXVEWMR TEVX XS EWWIWW ERH
IQIVKMRK ERH IZSPZMRK VMWOW ERI}EREFKAXTISEXIRXMEP VMWOW ;I EPWSQJEGMRM¥EXIRGWSWW I MW ERH -
QMXMKEXMSR WXVEXIKMIW 8LI VIWYNREGXWSREMXXEMRMRK INIVGMWIW %S/ bIPT| ¥da saSOBE Ry HW LM T
JSYRHEXMSR JSV XLI ERRYEP -RXIVEERXWW AMXTEPERSY GVMXMGEP VMWO IZIRXW

8,) &-+ 4-'896)

3ZIVWIIW IRXIVTVMWI VMWO QEREKIQIRX

7)2-36 )<)'98-:)7 %2( ')68%-2 :-') 46)7-()287

4VSZMHI MRTYX SR VMWOW ERH QMXMKEXMSRW ZME ER SRPMRI

6-7/ '311-88))

61ZMI[W VIWYPXW MHIRXMJMIW OI] VMWOW ERH TVMSVMXM~"IW
UYEHVERXW FEWIH SR VMWO IN\TSWYVI ERH QMXMKEXMSR (

&3%6( 3* (-6)'8367 ')3 %2( 7)2-36 0)%()67,-4 8)%1

IWI )6% VIWYPXW XS QSRMXSV ERH QMXMKEXI VMWOW YTH
ERH HIZIPST FYWMRIWW GSRXMRYMX] TPERW [LIVI VIUYM

)28)646-7) 6-7/ %77)771)28

-RISVQW ERRYEP -RXIVREP %YHMX TPER ERH SRKSMRK &SE\
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7TXEOILSPHIV IRKEKIQIRX TEVXRIVWLMTW ER
XS SYV WXVEXIK] ERH LIPT QE\MQMA”I XLI TSW 79440-)67

396%4463%", 463+6)77

;1 VIKYPEVP] IRKEKI WXEOILSPHIVW XETPRHIWWIERRHERRYEP JIIHFEGO W
XLI MWWYIW XLEX EJJIGX XLIQ SYV WRHYWX¥RHERMHTPS]II WIRXMQIRX -

0%&36 %2( ,91%2

WSGMIX] 8LI JVIUYIRG] SJ SYV WXEWIWSFPHKW MRHMGEX| SYV )RKEKIQIR, 2%37 %2( 86%()
IRKEKIQIRX MW FEWIH SR XLIMV GSRRIGXMSR XS SVYV 92-327
FYWMRIWW SYV EFMPMX] XS MQTEGX KYRQL D R'F TMXFP TEZEREKIQIRX +3:)621)28
WEPMIRGI SJ XLI MWWYI FIMRK EHHVIWWIH (MEPSKYI

LIPTW YW MQTVSZI SYV WXVEXIKMIW S| XRGBIRME TISRIY W[l FIPMIZI XLEX
EGXMSR ERH WGEPI MRHYWXV] WSPEYGKMRWITEVXMGMTERX MR XLI HIQS(

GIRXVEP XS PMZMRK SYV TYVTSWI X
8S GETXYVI JIIHFEGO VIWTSRH EGGSVHWRIEPFIXRIY [SVPH

HVMZI MQTVSZIQIRXW EGVSWW SYV FYWMRIWW [R
[ VIMRXVSHYGIH XLI +ET -RG +SSH

LY RERENGIRY, | SYV SSRTERIW TSPuxMGED

-2(9786= -2-8-%8

* 'SRZIRI MRHYWXV] ERH WXEOILSP
HMWGYWW WIWXIQMG MWWYIW XL
GSPPEFSVEXMSR MRGPYHMRK SY -
%QIVMGER %TTEVIP ERH *SSX[IEV
%NN*WSGMEP 6IWTSRWMFMPMX] '

GSRXVMFYXMSRW SJ YT XS TIV
GERHMHEXIW [LS IRKEKI SR MWWYI

Rk
6IXEMP -RHYWXV] OIEHIVW SJ U/QISYV FYWMRIWW SYV IQTPS]IIW ERH F

) JSVGI
'SQQMXXII ERH XLI 2EXMSREP GIXWLEVILSﬁ%vwi:iT_TE\i*Eié;ﬂE?Il EXGLIW MX [MXL E
*IHIVEXMSRzW 26* 7YWXEMREFMI§|\§>§] %ME&MW : [

79440= ',%-2 ;36/)67-RXIVZMI[W WYVZI]W

) 7LIIXMRKW WYVZI]W

78%/),30()6 8=4)7 %2( )2+%+)1)28 1)8,3(7

)2+%+)1)28 *361%8 *6)59)2'=

JEVRMRKWRKEKHQIRX [MMXEVXIVP] o

MRZIWXQIRX EREPIWXW, oy errYEP -

7LEVILSPHIV SYXVIEGL TVSKVEQ

/)= 834-'7 0)%62 136)
*MRERGMEPW -R7IWXSV GIPEXMSRW
6MWOW ERH STTSVXYRMXMMA S\T 7XFXIQIRX

« 1EVOIX MRJPYIRGIW

SRPMRI WYVZI] WIRX XS%XEFIERMGX ERRYERPJERH TIVGITXMSR
-RWMHIVW "'SQQYRMX]

"'SRXFGX 9W

e 7SGMEP ERH IRZMVSRQIRXEP TVSKVEQW

-QEKMRI &IXXIV WYVZI]%RRYEPP] ERH EWSR/IOHREGI WEXMWJIEGXMSRYOFR "FTMXEP
1TFRFKIQIRX

'RR' SXPMRI

&IXXIV &Y]MRK WYVZI] %YRRYEPP] ERH EWYRERIWNMKLXW ERH PEFSV YQFER GWMKLXW
1IIXMRKW IZEPYEXMSR XVEMRMRK e 3GGYTEXMSREP LIEPXL ERHBVEFIMPMX] & YMPHMRK
WYVZIIW A4VSKVEQW

e J)RZMVSRQIRXEP TIVISVQ
6SYXMRIP] * ,YQER VMKLXW ERH PEFSV
%X PIEWX QSRXLPRYQER VMKLXW ERH PEFSV

ERGI
7TYTTPMIV
'SQTPMERGI
1IIXMRKW WYVZI]W

6-+,87 36+%2->%8-327

I1IIXMRKW 6IKYPEVP] * . YOQER VMKLXW ERH PEFSYV

I1IIXMRKW -WWYIW XLEX EJJIGX SYV F¥XSWWAMMRAXUWBREERH

GSQQYRMX] MRXIVIWXW JRKEKIQIRX 4SPMG]
%X PIEWX [IIOPP 6IKYPEXMSR 3YV -QTEGX

%BWTTVSE L
« JRZMVSRQIRX SEG
« ,YQER VMKLXW ERH PEFSV

6IKYPEVP] .

MSRW SYV GSQQMXQIRX XS IQBRS]IMHERHRYEP 8EWXI| SJ XLI 7SYXL*HEIREMRSRzW ERRYEP &MK 7LS[ VIXEM
RH XLI VSPI +ET -RG ;BEWE MR KRS R
MG STTSVXYRMX] ERHIEHZ\E\RGMBQ KSZIVRQIRX FYWMRIWWSRERHMRLIXIEQW ERH XLI VSPI SYV W)
WYIW EJIJIGXMRK SYVRMRHAYBMXWY BESIQQY R MY PRS/ME R/ | H

(" ERIZIRX FVYMRKMREISRBKRIXMISR 8LIWI WXSVI XSYVW WLS]
PSGEP GSQQYRMXMIW [LMPI IRKEKMRK
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+6- TPS]QIRX 2I[ IQTPS]II LMVIW ERH IQT-RSINEIGX 6ITSVX PAA/RIRRM\ )’ E
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-QTEGX 6ITSVX )RPMOEROQPRXXMSR XLEX EVI RSX TVSZMHIH XS XIQ TSy TEVX
1QTPSIIW ,TE%/IEIXIWP\)'O\/\F % RS xw
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TEWXI KIRIVEXIH -QTEGX 6ITSVX )REMMUSERHRXMVGYPEVM)

ERH WEJIX]
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6EXMS SJ FEWMG WEPEV] ERABGRYSRTBEXMEIREMERR FRH &IPSRKMR +6- AYFPMG 4SPMB3PMXMGEP GSRXVMFYXMSRWEGX 6ITSVX +RYF/RERBGHIV JRKEKIQIRX
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3TIVEXMSRW [MXL WMKRMJIJNGERX BEYONDP ERFMMA RQIFEY HW LM T WIVZMGIW
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8LI -RXIVREXMSREP 7TYWXEMREFMPMX] 7XERHEVHW &SEVH

-77& SJ XLI -RXIVREXMSREP *MRERGMEP 6ITSVXMRK 7XERHEVHW -*67 MW ER MRHITIRHIRX TVMZEXI WIGX

SJ QEXIVMEP WYWXEMREFMPMX] MRIJSVQEXMSR XLEX QIIXW MRZIWXSV RIIHW ;I HMWGPSWI XS XLI WXERHEVH JSV XLI %TTEVIP %GGIWWSVMIW *SSX[IEV MRHYWXV] I
4IVWSREP 4VSHYGXW MRHYWXVMIW EW HIJMRIH F] XLI 7%7& 7YWXEMREFPI -RHYWXV] '"PEWWMIMGEXMSR 7]WXIQ 7-'7
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1IEREKIQIRX SJ 'LIQMGEPW MR 4VSHYGX

(MWGYWWMSR SJ TVSGIW W GXYSVQBWERYE R R "+ % %
GSQTPMERGI [MXL VIWXV MRERH WWWWXERGIW
VIKYPEXMSRW

(MWGYWWMSR SJ TVSGIW MW GXYSNVEWNWRRMWER BR H "+ % %
QEREKI VMWOW ERH SV LEREWHWMW
EWWSGMEXIH [MXL GLIQMGEPW MR TVSHYGXW

2SX!l |[-QTEGX 6ITSVX} VIJIVW XS +ET -RG zW -QTEGX 61ITSVX |;IFTEKIW} VIJIV XS IS

MRJSVQEXMSR SR SYV -RZIWXSV 6IPEXMSRW ;IFTEKIW

(% 8% 6)*)6)2") 7

+ET -RG GLIQMGEP VIWXVMGXMSRW EVI MRJSVQIH F] KPSFEP VIKYPEXMSRW EW [IPPEWVEGE"NEIMISVER HRAAMW SRIOHR/XH GSRYV
VIWXVMGXIH WYFWXERGIW PMWX 670 ERH SYV QERYJEGXYVMRK VIWXVMGXIH WYFWXERGIW PMWX 1670 7MRGI +ET
INTIGXIH XS GSQTP] [MXL SYV 670 7MRGI [ LEZI EWOIH EPP SJ SYV WYTTPMIVW XS GSQTP] [MXL XLI >IVS (MWGLEVKI
'LIQMGEPW >(," 1670 ERH [I EVI EPMKRIH [MXL XLI %TTEVIP ERH *SSX[IEV -RXIVREXMSREP 670 1EREKIQIRX %*-61 +VSY
IQIVKMRK GLIQMGEP MWWYIW ERH YTHEXI SYV ETTVSEGL EW RIIHIH 3YV ETTVSEGL XS MQTPIQIRXEXMSR SJ SYV GLIQMGE

-RHYWXV] TEVXRIVWLMTW ERH WXERHEVHW ;I TEVXRIV [MXL MRHYWXV] KVSYTW MRGPYHMRK XLI %*-61 +VSYT ERH 'E)
GSRWMWXIRX WIX SJ XSSPW ERH TVSGIWWIW XS WYTTSVX FIWX TVEGXMGIW QSRMXSV WYTTPMIV TIVISVQERGI ERH I

7TYTTPMIV IRKEKIQIRX ;I GSQQYRMGEX|I GLIQMGEP GSQTPMERGI VIUYMVIQIRXW XS WYTTPMIVW MR SYV 'SHI SJ :IRHSV
8MIV 1MPP 'SQTPMERGI %KVIIQIRX ERH [I VIUYMVI SYV WYTTPMIVW XS EGORS[PIHKI ERH GSQTP] [MXL XLIWI GSRHMX

'SQTPMERGI ERH QSRMXSVMRK 8LVSYKL XLMVH TEVX] XIWXMRK SJ TVSHYGXW TVSHYGX GSQTSRIRXW ERH [EWXI[EXI)
YWI SJ] MRHYWXV] HEXE TPEXJSVQW [I QSRMXSV XLI TIVISVQERGI SJ SYV WYTTP] GLEMR ERH ZIVMJ] GSQTPMERGI [MX
VIKYPEXMSRW ERH +ET -RG GLIQMGEP VIWXVMGXMSRW

+ET -RG YWIW XLI JSPPS[MRK TVSGIWWIW XS EWWIWW ERH QEREKI TSXIRXMEP VMWOWTERBK BETEVX W) BN SEIXEXXH [M XL
GLIQMGEPW ;I XVEGO IQIVKMRK GLIQMGEP MWWYIW PIZIVEKI MRHYWXV] TEVXRIVWLMTW ERH EREP]"l MRIJSVQEXMSR JV
GLEMR XS EWWIWW TSXIRXMEP VMWOW ERH LE"EVHW ;I GSQQYRMGEXI|I GLIQMGEP GSQTPMERGI VIUYMVIQIRXW XS SYV W'
'SRHYGX '3:' ERH [I VIUYMVI SYV WYTTPMIVW XS EGORS[PIHKI ERH GSQTP] [MXL XLIWI GSRHMXMSRW ;I LEZI MQTPIQIR X
VIWXVMGXIH WYFWXERGIW PMWX 1670 ERH E VIWXVMGXIH WYFWXERGIW PMWX 670 ERH YTHEXI SYV ETTVSEGL EW RIIH
SJ TVSHYGXW TVSHYGX GSQTSRIRXW ERH [EWXI[EXIV IJIJPYIRX EW [IPP EW XLI YWI SJ MRHYWXV] HEXE TPEXJSVQW [I C
SYV WYTTP] GLEMR ERH ZIVMJ] GSQTPMERGI [MXL KPSFEP GLIQMGEP VIKYPEXMSRW ERH +ET -RG GLIQMGEP VIWXVMGXM:

-RTYX QEREKIQIRX 8LI WIPIGXMSR SJ FIXXIV GLIQMGEP MRTYXW ERH WXEVXMRK QEXIVMEPW MW ER IWWIRXMEP TEVX
HMWGLEVKI SJ LEAEVHSYW GLIQMGEPW

4VSGIWW QEREKIQIRX %HLIVIRGI XS GLIQMGEPW QEREKIQIRX FIWX TVEGXMGIW HYVMRK QERYJEGXYVMRK MW GVMXMC
ERH IRZMVSRQIRXEP VMWOW

BYXTYX QEREKIQIRX 8LI SYXTYXW SJ ETTEVIP ERH JSSX[IEV QERYJEGXYVMRK MRGPYHI JMRMWLIH TVSHYGXW EW [IPP
VIWXVMGXW GLIQMGEPW SJ ORS[R GSRGIVR

ERHGIR SIFWWM X1/ PBSRRYMBERMWGSER}IMYIVRHNXS . ERTYERG zW ERFHX MM KH 1706 RRNA R XU NXIMRMKVERHM MIMS\T 7XEXIQIRX 1SV XLI4PIEWRBMRPFM DSYMRK SJ 7LEV
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)RZMVSRQIRXEP -QTEGXW MR XLI 7YTTP] 'LEMR

4IVGIRXEKI SJ  8MIV  WSWETRPMM X EDEMEIM B MROVEIKM 8SXEP TEVXMGMTERXW MR SYV ;EXIV 5YEPMX] 4VSKVEQ -QTEGX 6ITSVX )RIAMWIRQIR X

ERH WYTTPMIV JEGMPMXMIW FI]SRH 8MIV
MR GSQTPMERGI [MXL [EWXI[EXIV
HMWGLEVKI TIVQMXW ERH SV GSRXVEGXYEP
EKVIIQIRXW

4IVGIRXEKI SJ S8MIV  WBYWTERPAWM X EDENMGIM B8 MRAMMVEI KV
ERH WYTTPMIV JEGMPMXMIW FI]SRH 8MIV
XLEX LEZI GSQTPIXIH XLI 7YWXEMREFPI
%TTEVIP 'SEPMXMSRzW ,MKK -RHI\ *EGMPMX]
1SHYPI ,MKK *)1 EWWIWWQIRX SV ER
IUYMZEPIRX IRZMVSRQIRXEP HEXE
EWWIWWQIRX

OEFSV 'SRHMXMSRW MR XLI 7YTTP] 'LEMR

4IVGIRX SJ 8MIV WYTHIFPFERXNKGM®RADGM RX E K |
ERH WYTTPMIV JEGMPMXMIW FI]SRH 8MIV
XLEX LEZI FIIR EYHMXIH XS E PEFSV GSHI

SJ GSRHYGX TIVGIRXEKI SJ XSXEP

EYHMXW GSRHYGXIH F] E XLMVH TEVX]
EYHMXSV

4VMSVMX] RSR GSRJISVQERMERXBVKA EEREE X |
EWWSGMEXIH GSVVIGXMZI EGXMSR VEXI JSV
WYTTPMIVWz PEFSV GSHI SJ GSRHYGX EYHMXW

S8LMW VITVIWIRXW XLI TIVGIRXEKI SJ MHIRXMJMIH JEGMPMXMIW FI]SRH 8MIV

8MIV _QIIXMRK FSXL GSRZIRXMSREP ERH >(," 1670 TEVEQIXIVW

8MIV __QIIXMRK FSXL GSRZIRXMSREP ERH >(,"' 1670 TEVEQIXIVW

8MIV. _WYTTPMIVW GSQTPIXIH ,MKK *)1 -OTEGX 6ITSVX )REFMIWSRQIRX
. N 7XITEVHWLMT

- RPMYD
8MIV._WYTTPMIVW ZIVMJIMIH ,MKK *)1 OTEGX 6ITSVX JREMRERQIRX

WGXMSR

8MIV. _WYTTPMIVW GSQTPIXIH ,MKK *)1

8MIV FVERHIH WYTTPMIVW EWWIWWIH SR '3:' -QTEGX GITSVXY(YREREMIZRLXW

-OTEGX 6ITSVX +SRYTVRERG I
'SOTPM

SJ EWWIWWQIRXW GSRHYGXIH F] XLMVH TEVX] WYGL EW -03 -*' &IXXIV ;SVO ERH 7SGMEP EO%?—'ISV 'SRZIVKIRGI 4VSKVEQ

SJI WYTTPMIVW FI]JSRH 8MIV. EWWIWWIH SR '3’

;1 YWI E GSPSV GSHIH WIWXIQ XS VEXI IEGL JEGMPMX]zW TIVISVQERGI ,MKL TIVISVORREGX 6 MBNWXMHKFREYMMIERS IGVMXMG
ZMSPEXMSRW EVI VEXIH KVIIR EZIVEKI TIVISVQIVW EVI ]JIPPS[ ERH XLSWI XLEX RITH'SQ@TH/BER®IW SRI SV QSVI WIVMSYW

WWIWWIH 6EXMRKW JIFTEKIW:-" *MRHMRKW

+VIIR w

=IPPS[ w : )

61H w ) )

'3 -WWYI 6IWSPYXMSR 6EXI

SJI MWWYIW STIR EX FIKMRRMRK SJ XLI JIEV XLEX EWWSGMEXIH GSVVIGXMZ|I EGXMSRW TPERW [IVI VIWSPZIH F] IRH SJ X

EWWIWWIHVSR SYB/G'MP MOLM BN KK LMW RY QEIZ MWW I RRGPMWMER S G 3RRMSAMQWSYVGIH QMPPW MR SYV WYTTP] GLEMR ERH VIGSKRMA”AI XLMW QIXVMG QE] GLERKI EW
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(IWGVMTXMSR SJ KVIEXIWX W G FRBRMEN SERRER H "+ % %
IRZMVSRQIRXEP LIEPXL BREHPYWMW] VMWOW
MR XLI WYTTP] GLEMR

6E[ 1LEXIVMEP 7SYVGMRK

OMWX SJ TVMSVMX] VE[MWE&NYWWERBRYERHIEGL "+ % %
TVMSVMX] VE[ QEXIVMEP %RBERPMNWWRQIRXEP
ERH SV WSGMEP JEGXSV W QSWX PMOIP] XS
XLVIEXIR WSYVGMRK HMWGYWWMSR SR
FYWMRIWW VMWOW ERH SV STTSVXYRMXMIW
EWWSGMEXIH [MXL IRZMVSRQIRXEP ERH SV
WSGMEP JEGXSVW ERH QEREKIQIRX
WXVEXIK] JSV EHHVIWWMRK FYWMRIWW VMWOW
ERH STTSVXYRMXMIW

%QSYRX SJ TVMSVMX] YVEEREMXEMERPIWMG XSRW "X %%
TYVGLEWIH F] QEXIVMEPW ERH
EQSYRX SJ IEGL TVMSVMX] VE[ QEXIVMEP
XLEX MW GIVXMJIMIH XS E XLMVH TEVX]
IRZMVSRQIRXEP ERH SV WSGMEP WXERHEVH
F] WXERHEVH

%GXMZMX] 1IXVMG

2YQFIV SJ 8MIV WYTTPWHRWMEKEEKMYDFIV "+ %%
WYTTPMIVW FI]SRH 8MIV

3YV TVMSVMX] VE[ QEXIVMEPW [IVI MHIRXMJMIH JSPPS[MRK 8I\XMPI| )\GLERKI KYMHERGI MR WYTTSVX SJ SYV 9RMXIH 2EXMSRW *VEQI[SVO 'SRZIRXMSR SR 'PMQEXI 'LERKI 92*""

%

(%8 % 6)*)6)2') 7

8LI PEFSV TVEGXMGIW ERH [SVOMRK GSRHMXMSRW EX XLI XLMVH TEVX] WYTTPMIVWTHGEX QESY FTMIK® MIARIWKWET -RG
FYWMRIWW VIWMPMIRGI ERH STIVEXMRK GSWXW JSV SYV GSQTER] _OTEGX 6ITSVX +%YTVRERGI

JN\GIWWMZI| SZIVXMQI JMVI ERH WXVYGXYVEP WEJIX] ERH LEVEWWQIRX EVI LMKL v®MW® MERGP] GLEMR MWWYIW XLEX
TPEGI XS EHHVIWW

JRZMVSRQIRXEP ERH SV 7SGMEP *EGXSVW ERH (MWGYWWMSR SJ &YWMRIWW 6MWOW ERIHE GX 8 TTTSWX Y)RAIRKMNWISEX] R X

e 'SXXSR 'LERKIW MR [EXIV EGGIWW HVSYKLX JPSSHMRK LIEX [EZIW WSMP HIXIVMSVFEMXMMER:E (RRMVEKERY GPMQEXI [EXI
GER EJJIGX EZEMPEFMPMX] GSWX ERH UYEPMX] SJ GSXXSR GVSTW *EVQMRK ERH TVSGIWWMRK GSXXSR X]TMGEPP] M
[EXIV ERH GLIQMGEPW ERH SJXIR SGGYV MR VIKMSRW JEGMRK [EXIV ERH GPMQEXI VMWOW

%W E TIXVSPIYQ FEWIH W]RXLIXMG JMFIV XLI TVSHYGXMSR SJ TSP]IWXIV ERH VIG]GPIH TSP]JIWXIV V4)8 MYV

e 4SP]IWXIV
ERH IRZMVSRQIRXEP JEGXSVW MR SYV VIKMSRW SJ T\

JPYGXYEXMSRW HVMZIR F] GLERKIW MR HIQERH EZEMPEFMPMX]
1EREKIQIRX 7XVEXIK]

3YV JMFIVW WXVEXIK] VIPMIW SR PMJI G]GPI EWWIWWQIRX 0'% HEXE XS IZEPYEXI|I JEGXSVW WYGL EW FMSHMZIVWMX] G|
GLERKI ERH WSGMEP GSRHMXMSRW [MXLMR TVSHYGXMSR +ET -RG zW 7YTTP] 'LEMR ERH 7SYVGMRK XIEQW QSRMXSV ERI
QEXIVMEPW YWMRK E QYPXMJEGXSV QSHIP XLEX MRGPYHIW GSXXSR ERH TSP]IWXIV JMFIV TVMGIW

I QIEWYVI SYV TVSKVIWW F] WIXXMRK ERH [SVOMRK XS[EVH TYFPMG KSEPW XS MRGVIEWI XLI TIVGIRXEKI SJ QSVI WYWXE
TSP]IWXIV YWIH MR SYV TVSHYGXW ;I GSPPEFSVEXI [MXL MRHYWXV] TEVXRIVW WYGL EW XLI 8I\XMPI )\GLERKI 61G]GPIH 4
6SYRH 8EFPI ERH &MSW]RXLIXMGW ;SVOMRK +VSYT XS MQTVSZ| XLI WSYVGMRK SJ QEXIVMEPW

GSXXSR GIVXMJIJMIH EW &IXXIV 'SXXSR -RMXMEXMZI| &'- +PSFEP 3VKERMG 8I\XMPI| 7REEBERVAHT $9&X7 ) RRAMNKVF R RIR X IR X

TSP]IIWXIV GIVXMJIJMIH EW +PSFEP 61G]GPIH 7XERHEVH +67 6IG]GPIH 'PEMQ 7XERHEVH 6'7

SJ 8MIV__FVERHIH WYTTPMIV JEGMPMXMIW -OTEGX 6ITSVX +RYTVRERGI

'SQTPMERGI

SJ 8MIV.__WYTTPMIV JEGMPMXMIW

XS WSYVGI SJ TVMSVMX] QEXIVMEPW XLEX

"SQQMXQIRX

4IVGIRXEKIW QE] EPWS MRGPYHI JMFIVW XLEX TEWW ER MRXIVREP XLVIWLSPH SJ XVEGIEFMPMX] WXERHEVHW JSV QSVI WYWXEMREFPI TVEGXMGIW
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JEVH[EVI -RIVEWXVYGXYVI JRIVK] :EXIV 1EREKIQIRX

8SXEP [EXIV [MXLHVE[BYERXBXERMYZAMG QIXIVW'+Q)'
[EXIV GSRWYQIH TIVGIRXEKI SJ IEGLAMRGIRXEKI
VIKMSRW [MXL ,MKL SV )\XVIQIP] ,MKL
&EWIPMRI ;EXIV 7XVIWW

(EXE 7IGYVMX]

(IWGVMTXMSR SJ ETTVSE GMWGYMWHY RER%DER R K "+ )
ERH EHHVIWWMRK HEXE VWRENRNXMWMWOW

JQTPS]Il 6IGVYMXQIRX -RGPYWMSR 4IVISVQERGI

JOQTPS]II IRKEKIQIRX EW BYERXIRXEXMIMGIRXEKI + )

:SPYRXEV] ERH MRZSPERXEXEXMEKXI "+ )
XYVRSZIV VEXI JSV EPP IQTPS]IIW

711 VIJIVIRGIW JSV [EXIV [MXLHVE[EP -R

[ YTHEXIH SYV ;;* ;EXIV 6MWO *MPXIV OIXTEG$BIKSWKS WRFHIWSIRROLRX,EXIV %

MRHMGEXSV EW XLI XLVIWLSPH XS HIJMRI LMKL QIHMYQ ERH PS[ VMWO PIZIPW ERH AXGERPEWPREXIH ERH [MXL XLM

HEXE MW WIPJ VITSVXIH XLVSYKL ,MKK *)1 ERH QE] LEZI KETW
,EXIV [MXLHVE[R F] WYTTPMIVW MR ;;* VMWO PIZIP PS[

,EXIV [MXLHVE[R F] WYTTPMIVW MR ;;* VMWO PIZIP w QIHMYQ

,EXIV [MXLHVE[R F] WYTTPMIVW MR ;;* VMWO PIZIP " LMKL

711 VIJIVIRGIW

SJIQTPS]IIW VIWTSRHIH JEZSVEFP] XS SYV )QTPS]Il )RKEKIQIRX -RHI\ MR

LMW QIXLSHSPSK] [EW YTHEXIH JVSQ TVIZMSYW ]JIEVW
:SPYRXEV] XYVRSZIV VEXI

-RZSPYRXEV] XYVRSZIV VEXI

-RXIVREP . MVMRK 6EXI F] 4SWMXMSR

4 ERH %FSZI w °

(MVIGXSV ERH 7V (MVIGXSV w"
1EREKIV ERH 7V 1EREKIV w
3ZIVEPP w

8,) &-+ 4-'896)

%RRYEP 6ITSVX -XIQ ' '"lFIVWIGYVN

-OTEGX 6ITSVX +8Y¥YWIRERGW
)XIMGW FRH -RXIKVMX]

AVMZ7EG] 4SPMG]

-OTEGX 6ITSVXY TR NMFEPVXEP
1TFRFKIQIRX
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41VGIRXEKI SJ KIRHIV ER B WERXWBEEE KM IRIEGGR X EK "+ ) E
KVSYT VITVIWIRXEXMSR JSV

QEREKIQIRX XIGLRMGEP WXEJJ ERH

EPP SXLIV IQTPS]IIW

4VSHYGX 4EGOEKMRK (MWXVMFYXMSR

8SXEP KVIIRLSYWI KEW +5¥ E RXMXBVMEXVMG XSRW 'X)"3 E
TVSHYGX WLMTQIRXW

(MWGYWWMSR SJ WXVE X KNMWEB X8 WVIFRGE RKHL | "+ ) E
IRZMVSRQIRXEP MQTEGX ®RHEFNPBMWHMW® X
HIPMZIV]

%GXMZMX] 1LIXVMGW
JRXMX] HIJMRIH QIEWY VI 59 BERXINXEG XM DV KV "+ )" %

2YQFIV SJ WLMTQIRXW S5YERXMXEXMYDFIV

,397),30( %2( 4)6732%0 463(9'87
'EXIV 1EREKIQIRX

8SXEP [EXIV [MXLHVE[BYERXBXERMZAMG QIXIVW '+Q)' E
[EXIV GSRWYQIH TIVGIRXEKI SJ IEGL4MRGIRXEKI

VIKMSRW [MXL ,MKL SV )\XVIQIP] ,MKL
S&EWIPMRI ;EXIV 7XVIWW

(IWGVMTXMSR SJ [EXIV Q ER WG DWRKM\EZRWERWM '+ 4 E
ERH HMWGYWWMSR SJ WXWVEKPKWMW ERH
TVEGXMGIW XS QMXMKEXI XLSWI VMWOW

4VSHYGX )RZMVSRQIRXEP ,IEPXL ERH 7EJIX] 41IVISVQERGI

(MWGYWWMSR SJ TVSGIWWMWS ¥\W WRKERRAE RRIH "+ 4 E
QEREKI IQIVKMRK QEXIVMERRBPERMW
GLIQMGEPW SJ GSRGIVR

4EGOEKMRK OMJIG]GPI 1EREKIQIRX

(%8 % 6)*)6)2') 7
711 ))3 *MPMRK VIJIVIRGI )3  *MPMRK
8SXEP RYQFIV SJ IQTPS]IIW EX IRH SJ JIEV VITSVXIH MR SYV *SVQ [/

8SXEP RYQFIV SJ RI[IQTPS]II LMVIW MRGPYHIW XIQTSVEV] ERH WIEWSREP IQTPS]IIl LMVIW KPSFEPP]

'SQTER][MHI )QTPS]II %KI 6ITVIWIRXEXMSR

9RHIV w
W
%FSZI w

711 VIJIVIRGIW JSV 7GSTI 'EXIKSVMIW ERH YTWXVIEQ ERH HS[RWXVIEQ XVERWTSMXEE®IS BRI ERRWXH MRDMALMERIXIR S R

WmWGXMSR

+ET -RG MW E WMKREXSV] SJ XLI %VGXMG 'SVTSVEXI 7LMTTMRK 4PIHKI 'VIEXIH MR TBOVERIN WILTNV XM XRPMIAIERQ BRRW IVZER
GSQQMXQIRX XS RIZIV MRXIRXMSREPP] WIRH WLMTW XLVSYKL XLI %VGXMGzW JVEKMPAABIEWRW XIQ

+ET -RG MW EPWS E QIQFIV SJ XLI )RZMVSRQIRXEP 4VSXIGXMSR %KIRG]zW )4% 7QEVX;E] 8VERWTSVX 4EVXRIVWLMT ER
FYWMRIWWIW XS QSZI KSSHW MR XLI GPIERIWX QSWX IRIVK] IJJMGMIRX [E] TSWWMFPI XS TVSXIGX TYFPMG LIEPXL ERH V

8SXEP KPSFEP SRPMRI SVHIVW TPEGIH MR XLI 9RMXIH 7XEXIW 7TIGMEPX] [IF ERH ETT 9 7 *EGXSV] 'EREHE ERH .ETEF

GERGIPPEXMSRW ERH VIXYVRW

QMPPMSR "QMPPMSR " QMPPMSR
8SXEP KPSFEP WLMTQIRXW XS GYWXSQIVW MR XLI 9RMXIH 7XEXIW 'EREHE ERH .ETER I\GPYHIW JVERGLMWIW

QMPPMSR " QMPPMSR ° QMPPMSR

70+ ) E ERH VIJIVIRGIW -OTEGX 6ITSVX )REMIAMSRQIRX

7TXITEVHWLMT

711 VIJIVIRGIW -OTEGX 6ITSVX )REMIWSRQIRX

7XITEVHWLMT

710 "+ %% E "+ % % E ERH VIJIVIRGIW -QTEGX 6ITSVX )RIAMWTREXIR X
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8SXEP [IMKLX SJ TEGOEXKERXMXEXNEAVMG XSRRIW ,X4
TIVGIRXEKI QEHI JVSQ VIG]GPIH SV 4IVGIRXEKI
VIRI[EFPI QEXIVMEPW ERH
TIVGIRXEKI XLEX MW VIG]GPEFPI VIYWEFPI
SV GSQTSWXEFPI

(MWGYWWMSR SJ WXVE X KNWGB X8 WVIHRGE RXKHL | '+ .4
IRZMVSRQIRXEP MQTEGX R HEEGNOMEWMR K
XLVSYKLSYX MXW PMJIG]GPI

1908-0-2) %2( 74)'-%08= 6)8%-0)67 %2( (-786-&98367
JRIVK] 1IEREKIQIRX MR 6IXEMP (MWXVMFYXMSR

8SXEP IRIVK] GSRWYQIBYERXMXEXMEMIKENSYPIW '+ 16
TIVGIRXEKI KVMH IPIGXVMGMX]

TIVGIRXEKI VIRI[EFPI )
'SVOJSVGI (MZIVWMX] -RGPYWMSR

4IVGIRXEKI SJ KIRHIV ER 15 WEFGWBE WMIRIBGR XEKI '+ 16
KVSYT VITVIWIRXEXMSR JSV

QEREKIQIRX ERH  EPP SXLIV

IQTPS]IIW

4AVSHYGX 7SYVGMRK 4EGOEKMRK ERH 1EVOIXMRK
(MWGYWWMSR SJ TVSGIW W W GYSVEWKNVRRMER B R H '+ 16

QEREKI VMWOW ERH SV LEREVPHWMW
EWWSGMEXIH [MXL GLIQMGEPW MR TVSHYGXW

(MWGYWWMSR SJ WXVE X KNMWEGB XV8 WVIHRGE RKHL | '+ 16
IRZMVSRQIRXEP MQTEGX R HEEGNOMEW MR K

%GXMZMX] 1LIXVMGW

2YQFIV SJ VIXEMP PSGEERIRWEEKRAY QF IV '+ 16
HMWXVMFYXMSR GIRXIVW

8SXEP EVIE SJ VIXEMPS WEREGM XEREVMBNY EVI JIIX Q'+ 16
HMWXVMFYXMSR GIRXIVW

%

-14%'8 6)4368
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711 VIJIVIRGIW JSV TIVGIRXEKI SJ TEGOEKMRK QEHI JVSQ VIG]GPIH QEXIVMEPW ERH TFO/TERX BKT S\LE X) RIFAMAKISR G PREE P |
FRH '"MVGYPEVMX]

711 VIJIVIRGIW -OTEGX 6ITSVX )REMNMSRQIRX
FRH '"MVGYPEVMX]

4IVGIRXEKI SJ KVMH IPIGXVMGMX] MW RSX EZEMPEFPI -OTEGX 6ITSVX )RPMWMERQIRX

0 G
711 VIJIVIRGIW IQMWWMSRW VITSVXIH MR QIXVMG XSRW '3 1 ERH IRIVK] VITSVXIH MR OMPA&?IJ:RXX LSYVW

-OTEGX 6ITSVX (BRXEIRHM\

%“WWWYVERG I

"(4 7YFQMWWMSR

7+ )" E ERH VIJIVIRGIW N2 *MPMRK
71"+ %% E -QTEGX 6ITSVX ) RIAMWYRXI R X
711 VIJIVIRGIW -OTEGX 6ITSVX )REFMMNSRQIRX

FRH '"MVGYPEVMX]

'SQTER] STIVEXIH VIXEMP PSGEXMSRW %RRYFP ARITSVX

. %WRRYEP A1TSWX

(MWXVMEYXMSR GIRXIVW %RRYFP AITSWX

'SQTER] STIVEXIH VIXEMP WTEGI WUYEVI JIIX WRRYEP AITSVTX
QMPPMSR "QMPPMSR ° QMPPMSR WRRYEP RITSWX w

(MWXVMFEFYXMSR GIRXIV WTEGI WUYEVI JIIX WRRYEP AITSWX

QMPPMSR '‘QMPPMSR ' QMPPMSR
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SEWO *SVGI SR '"PMQEXI VIPEXIH
*MRERGMEP (MWGPSWYVIW 8'*( -RHI\

8'*( MW E JVEQI[SVO SJ VIGSQQIRHEXMSRW JSV GSQTERMIW XS QEOI QSVI 1JJIGXMZI GPMQEXI| VIPEXIH HMWGPSWYVIW XLEX GSYPH TVSQSXI
QSVI MRJSVQIH MRZIWXQIRX GVIHMX ERH MRWYVERGI YRHIV[VMXMRK HIGMWMSRW 8LMW ]JIEV QEVOW SYV JMJXL JIEV VITSVXMRK XS 8'*(

8'*( 1)86-'7 +9%4 -2' 6)*)6)2') 7
+3:)62%2') (MWGPSWI XLl SVKERMAEXMSRzW KSZIVRERGI EVSYRH GPMQEXI| VIPEXIH VMWOW ERH STTSVXYRMXMIW
E (IWGVMFI XLI FSEVHzZW SZIVWMKLX SJ GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW (4 7YFOMWWMSR _QTEGX 6ITSVX +SFRAKARMRX 37

F (IWGVMFI QEREKIQIRXzW VSPI MR EWWIWWMRK ERH QEREKMRK GPMQEXI| VIPEXIH VMWOW ERH STTSVXYRMXMOIWWWMSR -QTEGX 6ITSVX +SFRFRRR X 377

4

78698) += ( MESW X.| EGYEFERH TSX R#RQ TEGNSIGRD EX M FEX HVWOMERH STTSWRMWWSRLT S\KERVEABRAWFYWR VWYV WWIREX K] ERH JRERGEPT ERRRK
E (IWGVMFI XLI GPMQEXI| VIPEXIH VMWOW ERH STTSVXYRMXMIW XLI SVKERMA"EXMSR LEW MHIRXMJIJMIH S71% XMFMWM\SVWMSRIHMYQ ERH PSRK XIVQTEGX 6ITSVX )RPMOSROPRXXMSR

F (IWGVMFI XLI MQTEGX SJ GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIW SR XLI SVKERMA"EXMSRz'W FYWMRKIFAMWIWWWXNEXIK] ERH JMRERGMERAHBGERRMRKX )RPMOIEROPRXXMSR

G (IWGVMFI XLI VIWMPMIRGI SJ XLI SVKERMA"EXMSRzW WXVEXIK] XEOMRK MRXS GSRWMHIVEXMSR HMIJIVIRXYGRMQYEMXM SRPEXIH WGIREVMSW MRTGEPXX MRS EX s) BRMRASGIR) MRGXRIES\RM S
6-7/ 1%2%+)1)28 (MWGPSWI LS[ XLI SVKERMA"EXMSR MHIRXMJMIW EWWIWWIW ERH QEREKIW GPMQEXI VIPEXIH VMWOW

E (IWGVMFI XLI SVKERMA"EXMSRzW TVSGIWWIW JSV MHIRXMJ]JMRK ERH EWWIWWMRK GPMQEXI VIPEXIH4 VMMWOWFQMWWMSR -QTEGX 6ITSVX +8MWRFRRIEKIQIRX

F (IWGVMFI QEREKIQIRXzW VSPI MR EWWIWWMRK ERH QEREKMRK GPMQEXI VIPEXIH VMWOW ERH STTSVXYRMXMIWWWMSR -QTEGX 6ITSVX +8MWRFRERIEK|IQIRX
G (IWGVMFI LS[ TVSGIWWIW JSV MHIRXMJIMRK EWWIWWMRK ERH QEREKMRK GPMQEXI| VIPEXIH VMWOW 'FX¥I7MRXMKNEXIFHRMRXS XLI SVKERMM"EXNTRGW GIZISNEX P+ M MW B RIEERRIA K| Q I RX
1)86-'7 (MWGPSWI XLI QIXVMGW ERH XEVKIXW YWIH XS EWWIWW ERH QEREKI VIPIZERX GPMQEXI| VIPEXIH VMWOW ERH STTSVXYRMXMIW

E (MWGPSWI XLI QIXVMGW YWIH F] XLI SVKERMA"EXMSR XS EWWIWW GPMQEXI| VIPEXIH VMWOW ERH STTSMVXYRNXNMIWWMWFERMRI [MXL MXW WXVEXQREBRKH6 NINWE QRRHEKWEREAIRXXEBGIWW
F (MWGPSWI 7GSTI 7GSTI ERH MJ ETTVSTVMEXI 7GSTI KVIIRLSYWI KEW +,+ IQMWWMSRW ERH XI'l4AVTRFXINNANNVSRWV -QTEGX 6ITSVX )R#ZviGsRDREXMSR

G (IWGVMFI XLI XEVKIXW YWIH F] XLI SVKERMA"EXMSR XS QEREKI GPMQEXI| VIPEXIH VMWOW ERH STTSVXYRMYNWIW BRHIETR/ JSVQERGI EKEMRWX-REEKBGDKBHIFSIVXRG +SFPW IZERH 4VSKVIWW
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