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Greenhouse Gas Emissions and Environmental Data Statement
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Issue Date: June 19, 2026

To: The Stakeholders of The Gap, Inc.

In accordance with ISO 14064 Part 3: 2019 and I1ISO 14016: 2020, UL Solutions has verified the GHG emissions and
environmental data statement of The Gap, Inc. (hereinafter referred to as “Gap Inc.”) to a limited level of assurance for
the period of February 1%t, 2025, to January 31%t, 2026. In UL Solutions’ opinion, based on the verification activities

performed, there is no evidence that the GHG emissions and environmental data statement:

e is not materially correct and is not a fair representation of GHG data and information
e has not been prepared in accordance with ISO 14064 Part 1: 2018 and the GHG Protocol Corporate Standard

GHG emissions and environmental data statement: February 1%, 2025, to January 31, 2026

SCOPE SOURCE UNIT QUANTITY
Scope 1 Natural gas, propane, fuel oil, diesel, gasoline, jet fuel, refrigerants 44,847

Scope 2 (LBM) Electricity (grid, DPPA), chilled water, steam 202,504

Scope 2 (MBM) Electricity (grid, DPPA, vPPA), chilled water, steam 70,902
Category 1 — Purchased goods and services 3,794,153
Category 3 — Fuel and energy related activities 56,388
Category 4 — Upstream transportation and distribution 429,999
Category 5 — Waste generated in operations Metric tons | 88,705
Category 6 — Business travel CO2e 16,185
Category 7 — Employee commuting 72,930
Category 9 — Downstream transportation and distribution 184,334
Category 11 — Use of sold products 994,456
Category 12 — End-of-life treatment of sold products 118,809
Category 14 — Franchises (electric power) 43,543
Total scope 3 emissions 5,799,502
Scope 1 sources: natural gas, propane, fuel oil, diesel, jet fuel 204,495,333
Scope 2 sources: electricity consumed (grid, DPPA), chilled water, steam 655,872,043

Total Energy — kWh

Scope 2 sources: electricity non-renewable 649,442,204
Scope 2 sources: renewable electricity, RECs 297,603,854

Note: Quantities are rounded to the nearest whole number. Location-based method (LBM). Market-based method (MBM).
Note: For this initial year, fleet activity data was estimated using mileage (distance); therefore, fleet data was not included in
Category 3 — Fuel and energy related activities and Total Energy calculations.

&7

Lauren Alexander, Lead Verifier, June 19t", 2026
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UL Verification Services, Inc.
333 Pfingsten Road
Northbrook, IL 60062 USA

Nature of Engagement:

UL Solutions was engaged by Gap Inc. to perform an independent verification of the greenhouse gas (GHG)
emissions and environmental data statement reported by Gap Inc. for the period of February 1st, 2025, to January
31st, 2026.

Gap Inc. was responsible for the preparation and fair presentation of the GHG emissions and environmental data
statement. UL Solutions was responsible for the independent verification of Gap Inc.’s GHG emissions and
environmental data statement to a limited level of assurance. At the limited level of assurance, verification activities
are less extensive in nature, timing, and extent than activities applied in a reasonable level of assurance.

Verification Standard and Criteria:

UL Solutions conducted the engagement in accordance with ISO 14064-3:2019 and ISO 14016:2020, and applied the
criteria set out in ISO 14064-1:2018 and the GHG Protocol Corporate Standard.

Scope:

Level of assurance and materiality threshold:
e Limited level
e The verification applied a materiality threshold of 5% for aggregate errors in sampled data

Organizational boundary:
e Global operations

o # of sites: 4,323 (including 1,717 franchises)

Consolidation approach:
e  Operational control

Reporting boundary:
e See GHG emissions and environmental data statement on page 1

Period of verification:
e Fiscal year 2025 (February 1%, 2025, to January 31st, 2026)

Types of GHGs included:
« CO2, CH4, N2O, HFCs
e GWP Version: AR5, AR6

Verification Methodology

UL Solutions applies a risk-based approach to verification that incorporates an investigation of the inherent and
control risks associated with reporting. The activities performed by UL Solutions (below) were based on professional
judgement.
e Conducted interviews with relevant stakeholders to understand and evaluate the data management systems,
processes used for collecting and reporting on the data, and quality management of the data
e Reviewed supporting documentation and evidence
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o Reviewed the processes used to gather and aggregate data

o Reviewed quality management practices

o Tested a selected sample of sites and sources for data completeness and accuracy, including a review of
emission factors, unit conversions, and calculation models

Verification Observations:

Gap Inc.’s reported sources of Scope 1 and 2 emissions are from global retail/outlet stores, offices, distribution
centers, and data centers where the company has operational control. Franchises are not included within Gap, Inc.’s
operational boundary, but are included within Scope 3 calculations.

Supporting data and information for Scope 1 and 2 GHG emissions consisted of monthly fuel and energy supplier
information, and utility invoices, and activity data collected from Gap Inc. site users. In cases where actual data were
not available, usage was determined through gap filling and estimations (energy use intensities).

Supporting data and information for Scope 3 GHG emissions consisted of mainly actual data (e.g., spend, usage, and
transactional-level data), although in some cases, data were estimated (e.g., Electric power for Franchises was
estimated using floor area-based energy use intensities.) The reported emissions for Scope 3 Category 1 Purchased
goods and services include some estimated data inputs, reflecting inherent limitations in data availability and the use
of reasonable assumptions where supplier-specific data were not available.

Gap Inc. utilized publicly available industry standard calculation models, emission factors, unit conversion factors, and
estimation methodologies.

Based on the verification activities performed, UL Solutions did not find evidence that the GHG emissions and
environmental data statement was not in accordance with the required criteria.

Independence and Impartiality:

UL Solutions is independent from Gap Inc. and its stakeholders in reaching an impartial assurance conclusion. UL
Solutions’ assurance team has the relevant professional and technical knowledge, and experience to conduct
assurance to the ISO 14064 standard. While other divisions of UL Solutions may provide services to Gap Inc., UL
Solutions keeps certain activities of its divisions separate from each other in order to preserve the independence and
objectivity of their respective activities. As a result, UL Solutions has established policies and procedures to maintain
the independence of the team engaged in this project and members of this team did not participate in the preparation
of Gap Inc.’s reported values.
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DISCLAIMER

No content contained in these materials may be modified, reverse engineered, reproduced or distributed in any form
or by any means, either in whole or in part, without the prior written permission of UL Solutions.

The information in this publication should not be relied upon in making, or refraining from making, any investment
decisions with respect to a specific company or security, or be used as financial, investment, or legal advice. UL
Solutions’ conclusions, findings, observations, and other analyses are statements of opinion as of the date they are
expressed; they are not statements of fact or recommendations to purchase, hold, or sell any securities or to make
any investment decisions. Historical data and analysis should not be taken as an indication or guarantee of any future
performance, analysis, forecast or prediction. The materials have been prepared solely for informational purposes
based upon information generally available to the public and from sources believed to be reliable. However, no
representation is made, or warranty given, in respect of the accuracy of this information. UL Solutions assumes no
obligation to update the content following publication in any form or format.

UL Solutions does not guarantee the accuracy, completeness, timeliness or availability of the information. UL
Solutions are not responsible for any errors or omissions, regardless of the cause, for the results obtained from the
use of the information.

UL SOLUTIONS MAKES NO WARRANTIES OR REPRESENTATIONS, AND, TO THE MAXIMUM EXTENT
PERMITTED BY LAW, UL SOLUTIONS HEREBY EXPRESSLY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED
WARRANTIES, CONDITIONS, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE OR USE.

In no event shall UL Solutions be liable to any party for any direct, indirect, special, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without
limitation, lost income or lost profits and opportunity costs) or any other damages in connection with any use of the
information/content even if notified of the possibility of such damages.
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